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4 *Tcf'* 3TTTC fpfO, ^ 31WR 

m yit^hf) ^ ^ fa w Tirerttfr ^r> tptf^t 

t ^ tffci ^nfy ?tft sram ^Rft yn^fa sMt, ^?ff ^ 
gift'd ^JTT % ^TRim ^ ^faPUJH <ft «TRT 9 ^ (5) % 

sfcpfa faifa 8 aregsrc, 2007 <ft ari^grpn int m^rcWt ift 

ffiil fVife ^nfiwr ^ 3>t sfti 


5 3jk,*Rj: TOK 3 ftrt 9 m^t, 2007 ^ 

109/2007 - ^TTT Pl^iiicHcf^ ^g> rni 9 ^(5) % STcFfcT 

few 9 ^jSR t 2008 m> w ^ *ft 'rft ^T far 5JT J 


^ nfa*rr 

6 ^fr wqr ^ wrtf 41 PimIciRsm iri^n tn 3pprw fa*n 

i. <ft ^tim % jrrffrf>rft % amfSTcr ^jert ^hb ^ far? 
Pm 6{4) $> art c^in^) ^rra 3 $rj£rt ^ gferi 

^f ^ TPft stR cT$T ^TRrT ^ ^fR <ft PTwRtI 

affl 

N* P^TT 6(2} ^ STJET^I 3 . 4*ff t> *Ef fWr f^R 

<J>f ^3fR m W ^ ^fxB fam TRTT 
^ft 3ftr 3m^-3Tq^ rt % ^rtrtV'^^K^i <ft ferifor srgfa % 

^cR g^TRpft % fejftR ^ ^ g*T f^j] t^H SIT I 

III. Pfere 6(4) % 3TJF^ ^ TRTH M 3F£Tfa ^TT 

^TlTcr cR^3ff % 3TFUrtf <\ ^prfanari <ft jrertW 

1%yr=n^ ?ft f 

IV* wfjtr ferfe 01,04.2006 ^ 31*03*2007 ?R7 3Rf^ (rtr srqfe) 

% ^>t ?Rnft afrf^r gft ^ 2003-04 3iR srqf^ ftnfaR) 

^ eft 7J^/ 

v. rJ]f&iR%|^> 3TT^xHT- \ T i ri Rj.il *ft ^T^'lf^MI (#-^-7ftG{T^ w ^f) t 

cfH ^ vrqr ^rm $ ^kR ^3it % arRnrerf c^ ^fkr 
^r arjrt IrtT w 







[ mrrt—i ] ; aratwRor.3 

vi, *tR*n wmi ^ ftiitrwil ^ ^rt* g^amr affo gyn ^r 

^tr ggn :- 

^r) 3>* ^wkt 

"^flT ' T RfI ft) 

*3) fgTtt^t qgy Wtl *tT TO W % 

.0? ftb'tfl I^PlNw) ^ «t>lj* >3 tR W^<( *u£I ^3fJT I 

V(|. a^5 \jt)Vi (f^ iJWJ^tTRl ^>VT 

*TOT ft atffa tt^TT 0 *ft fftw^ 

trawtf ^ w 3 3rc^-3^ grR TOp ftrq: 

VIII, SlfotfTft 0 ftft* twit 5RI ^ fonfapfi TR, fyRT 

ifrn ^ ^ q*f*Ttd «lfa ^ ^THtl TO ipj, ft-qix t^FT ft 

yiRi^i'fi 3 siftr ^H^ei ^rsi^h f^idt 

^ 3TW7 tpf ^pr ^qil^r eipra sfft TOcT 0 ^«3t 0> 

Pl^f^T ^ ft^St flft ^iPld ^ n'JfHT 0» wl*i 5 TC 1 \JU<H*J 

^ x^'TT ^)T fts^n 3rfR 'JTf afPiftl^w, TO^t f^> ^n , e^oj 

\3^Vi ^ ^ ^ TO0 % Hied *fi(vR ^1 3^ Ml£dVf^S\ ^<?*p 

eVii* 3-tRtaqi ^TTf y<;ff ^ 

X* Tisff ^ *flRspfr x*jh ^ % fei^ iirf^)«T)i'^ ;gi*i 

17.06,2008 ^ ^d*n t w srroWr f^n w «n, fWf 

% ytnPlRi, *ta«S ft?ft ^ ti«i<S ^> f^lfOT t[4 afRT 

flcra^ ^ tjqf^r 0i ^i4^Pr^> ^f ^ ^ ^ 

^ ferfetT 0 ti^a <?v70 cpT ar^ter ftnn mi twfj ^ 

, uivi fcjftFo TR lUftlW^t 0 ^tT 0 f0*TK feft^T *w\ 

*• 

xi. rn *THct ^ 3!ppjrf tpsEif ^ ^pft ^rcrt ^ mi ^m\^\ 

y^j^lTO^ ^ qiEiR ^ smcT ^nr u^^ui f^r^r ^ 

^ ^[Rl ^ TJ^ ftn^f^njt TR, i^TH #TI ^ ^Fi?f sfl 3^T ^0^ ^RT 
flnRicr ^ff, ^rt f^K f^i mi % : 

Xll. inRi^ ^ q^fi iri y^r ^t trm 

H>|^ d % "?m "R5T T RT afR tlfift "^t SR^ft^Rnsi i dH<?1^I 
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jr\kj r— 


Wl TOf ^Ff STfr^EFn 3 ***W ft<1^4 1 ?5TW 5HT fe'ifel ^ 
3TTSTR *R wwjcr w^f¥ia iFRcft & ftlti feRTftcft ^ ajrPfcT 
4> 3ntnr n? wfaroft ^ wffr £! 

faqreitfli W1TC ^ "TOTH 41 3^1 

vTR ^f ¥|[f^d acHiq wj^ei^h TeR? (kJ-ftSTH) STT vft 

^FvT ^V*Je*J5 tfe) SFfafeR n?oft 3TJ§^ #> 40 TO 

3Tft£faft % tfH *F. 40025900 % SJcfe ^TTcfT $1 

^4Wy ^5[ tnflTf 3?t fqftq 5TRTH Fft, 

SfTSftfcfe ScPKt 7 fftftcRT, W^TH nft xjfaj? ^ fifetf, W^ t 

wfefttef anft & flfeft 3 fen ^tctt t, ferif. *ft r fen# 

crr toit ^ yftfe ^roft Ft?fT 11 % fer jt^h ^>wt 

RTH TO tl l^ftaiR % ftfe ti\ ^ ^fr 

?W Tf4 yff % OTTUN qfelfe f^H ^TTVTT 

11 Slirft ife fid f, eRHft tflfeRft ^ ijyf «jfxj ^ ^^3 

fen an ft feft tte n?t rtr 4 > sttft to^tt ^fe Rff fWt f 
*jft ^ ferfe Rfa *pfrsr I, 3^: fer ^r Tsrf^r ^ 

^ aifem to ^ tftfe ti nsnft crffero feei ^feiiero t 

3frr tfepf ^ feft *ft 5M ^ eJRTOT^ f t Rcfef 

ftw 4f feft 4t w 4 ferm#! w?k 3lW tfft ^ ^ 

4?ft eft ftzR ^li«J 'jejW ST7T ^nfer ^^3ff <F] 

TRPr ^ff ^ STRTfe sie4K % ^TPT ^ feFT ^TTrTT t J 3RT: 
yifejft iFT arferT t ft feRfet ^ M fc ^eR CR^ JI 

tJ 


^r, f^rfjr 


8 fefro wfev, ^ ^ff ark ^ mk 

^rcf otr ft., im f4fe?r 4? 3 tt^tr 

xr ^ tj# tf TT^terr tg sifeR gferart ^rrfer 

3FTR % ITRT mi R5^t 2008 ^ ^ffff Trfeffer ?feTT STEft, 

(fe# ^^CWTH cfTFT TO i) 4 vFTOT^t ^feTT| ^feR 3FTR 

^ ^tcft^R ^jfe M dlftugui tfry ft^jj sfrf 'ifem^vl 

4? WH ^?4 Wnfe t^3?TR g?f tftt ^ifej Tmia fen I 



[*mi 


m 


v tutfi rmo ■ > -U rr 


^jr mil j >rtwiffifftpftflgfh » \ % wrxw tfj \vrti mitw . *£ 

rr W pfrpE fefo i??; r 

Tn-ji»t T3 %s ^ #?9. cf F/F*fa dv^\ tpi^ ts ivg iy 


9^ r; i rmcf eiwiiff j lw*#3 ^q 

am wtPw aft wtm ajton £§08 * 

x fifisn^frf im va foR anft % aw^a Srawfr ft? awt ft? afla ? a# 

. otRj 3 1 ftrtpftaft a?r aa t ft; arftnre 0 ! VlhlfaS^F^^ fta^ 

r^TantfSftfc a»t igft^teK Wf^i^^^f^WrP 7 " *1 

=-m-« fW^N^SW?^ ^?PP f.;am- 




"lajfafc'^Wpi ^■-iftwh&r.a^ (wnfcfc'P^ tXMT^Pfafy. ^ 

wilft 


:“*BftE»l |<lfc| %a* ^ 

W: ;-fiFF#^ ' 5 fa 

r . fiy.hmtbto 

S r;;fi.^r®J#3|jfll^s' i 5^ l?.~n;i: rc« ir^^i tfffrtst ?lfe % ft-' 5K> ft^p 

10 ^ 3tt*T ^ *ft wt % ift % ffffr 

#Wt + iinq^5 f&n^'Tl'jci (p 

3Pff^r ^ ^rh ar feiF ? 3 ft *mi Tjflft wr ^ 

* ■" ittfr* Wfl# ! w%r 

•• aft 

=' ;W{ » 




if 1 ^ 


I^Mict 


fr :;•• ^ W^#n%P^^pT«3t an 

w--- i: -"^EHiiiT i fwurf^ir to wm&itom*gk : 31W 

■'•••’ -*$**8^^flwaSt 

■•••:■ ': : m f^T 

■•'' ' am % ^rtllTaW 1 r#l3^^4>fpftnqft5Ha^ 

: •• ' v '^^iri?fgi®S, »1%f# ^ # 

ara: ^ritena ^ aiafiRi sifii *naa ,J ^ #a?nn ^P], •?«&> a??nai 

aim ^ ara afs «n^ ir ^aai aid'ta'Ml Pwim?T| ^ Pnm 14 
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ft? ftqftq ftt wm ft?*n m ?ra?m ti qft qiftra?ift qft tftrj wih ft 
ftm oi^jxW URT l^TT ft 3WTT ?ft Wfrf ft? msq ft? 3TOTW ft 
ftej^ ?t 3|3jqi TO f^mfcT ftfom ^ 2% ft q*T ftt m 
ftftf ft aRnT-arOT ^^14^ qifor 3}iqi<Sj qft qnn ft? 3 trttct % 

3% ft q?qtH 

^flqsfcliir ftr lift ft 

OTtn 4 Ptftiq %qj t fft? fftlWf ft 3PTft-3iqft 

qift<p R^icf % ftm?T ^(S^i v>hci»i 3??tcj ft 3ft? ^fftqq vRfii'c 
?ft *JW 3TT«JK qftf ITJ7KT ftl ft ft>WM tim 

W’^l'tTl ftMf qq elft? ft % qEihr ?Rlft TJWrl 3?qftt qrR)q!i m 
3TtMk Tm ^ ft^ ^ToW ?RT?) ^ ^ETfr ft 

ftfaftterm i?t qr^T fW 

qioj^ yeiVi SRT yRRi^ <ph 41 ^ nma ^trt ft ^RicT ft. 

f^FTfc qft 4 ?lft qftcj ^ftq 4 3Tqftt TO ^HI ftftSt 31*fUrito W 

q?rp qftf ffcn ftf ?nft fWr Tim vft&JFt ft ftqfe* ?iftt qftf q? 

W TFTPT elffc ft rTPJ #f| mfftq ; ^ % %lcl fftqfrHf? q?l ft 

^Si $ qrRcp fticif ft? qi? ft ’tii4^Rcr> eft? q? vJMei^I ?pft ?jtrt 
qqnq?? ifr f 3ft? ft# fftq?*fi m ^fm q?^ ^ fom ft 

ft* +1l4wlft<b eft? *R ftl 

*J<rq> % ft? ft# ft 

TOftT ft f^TT t % W ^ ^WR^-fft^fw ft? W 

ft aft? ft? w ft ftjft?ftftjft fftjftt 3T®r Puling ft? msi Wl 
Wl ?^c^> ^FTim ^flrTT ^ yft ^ qjifftj ftfftjftWf ft? ?fRT fftjftV ftt 

3R[ PmfeT^f q? ^? #i ft wm vtftt mflqJ ft 

?rft? tftTTT ^ 1ft> (i) MIC-1 *iipj|^ qft q^ni fR ?rl? q? qft ^ 

aft? ^rR?f ft ft?? tjtt ?pft ftftf q? ft! fftm? fern w sn ( ft uezrar 
?ft ftf 3i®rai fftsftt ar^j q^r % tnft> 3rftftq?T ft? qrftFW fftqrq ^t?t 
ami| q£ q^ft ft? 3fj?rR %^rfnfr ftqjfter q? i?ft? ?rft fttat q? 
hpj ftt i (ii) ^fft? ft?ft?ftMt qft fft^ ft? wq qf mq m ft? ft q*g? qra 
qft RWci ^ WlRp ft ftft ^iiyci ^Tleft ^ 3ft? qft ft>dei 

ftftra? ?j?jft? qefT ft ftm mm t, 3rq: fftqft qftqft qr?q qft fftqfq qftqq 
q^ifrft ftl 3 rt: ft?ftj41ftl qft q? ^ hpj mftt mfe?, mft rnmft qft^ 
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•q) nil A# it 

13 tW# TO?n t fatffaftenf ?« ip Ata? awTEf ah* ai faft a 

nn?a <i # ar?i *g% #? if giftn ^ an t fr a# #f arofti 

#tfc, aft ni fta i* ^ ah* mfaPw w ^ hri Ta^rr a* aft? tf Ma rij 
tJc ^i ^ti # amfir n A ^ qw ^ ® 

qfR«n #f t wfife flrafa *foa % aft ft aa* ma wnB am* ^ra 
gnaw 11 mSwrtt ft Praferas at a^fta ftMNfori t* an # ^HSf 
fftroift *t 5^nt wa aft A #$ fcWfttt ft qftf agftn nnsr ntf gw i 

13,1 nac 5 ! fan 11 ! $ to ^nfM ft ns tow $ fir qft^ grtn sm qfttf 
wqfir n fi*r atft % TOagf fthMtanfar fr rr alatf qft fltftyrffta n* 
fiwr w ft fir ^fi>fthiit at an araw ft fir uifilaift qft nftij wK gm tr^r 
ariaft vw4wffia wftoi ft %? tffpt wSij nil R u 5*r w 3i?SH ft j JWlft) 
aftajft ft Pnfa ftft ft? fa? g*q; mifo sro irea arta* ur #m gftf fiwi ft 
t , nf?s> a* ajrr ftr to Afttoftw#s 'fa ft TOi fisa ft ail? tori aia* # 
a*rrfa unra % (RSI firm Tpn ft I 

v ftnofl are tKni if ww iwftd ? wi 

14 ijiil-'T ai <i>6H ft fir Tjanflftt fiwsfl 'Sit*! ahtalft ftr ^\>(i*i id-fl? 

JR^cT ^ q*ft %" fl»re u iT ®T adKl ^1 Jff ^ ^ ir ai^R 

ar nfiro a?ft g? ifriafoft ft tftfin firet ft? ^rtlafR m g a nqq 

T^rfl 2005 $ Ijaafr W5RH fcf. aifcjj?u ( aft? muTWf? 

ui4(ifl 2006 i| ftjw % nre A ?p gw *n i afire&a ii gi 
^prSten^ g A <RwfNft ^ ?wftw 4 «i, g ?n^ ns fc i 

g) 4H g?nra( n? ww ♦ wt 

is nan^wwnft % f%nr % n’rftenr ^ ftftftar mgaf qn trtftn 
am orwt hrt ftwr isnar t afl? Rft*rt B i ^psrer; i^asn^ sw 
nrrm ti nrnfin ??? ash # asw jj? aiiRWf an ^ ^5i ?>3 ri? 
crnij 2 ftftwrafr ti 2 PK^tu? mid ail? an? wiai & ^l»fff w 
wa gq? *<Pfl ^ ^ dm ^ fon? to#* h^ht *to 
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^ feWTl ^T»jt ak 3TF? fef 3jmR|cf tfHct ^ 

Sk m ^ Tfoftf ^ ^ 

iklH ■ 'Wfiimr r^tY Pi<ci<T ,xTl*ifti ciMin k anem *77 Rb^i] 

vm M item % Ww .ttsfY 3? fe? $> 

■■■''■■ ^nf^PT I k* 

r '^ iraki t=TTO 3 ^ ^ 

• TSt i t aifoTTT^M ^ fefa ^ ^NHI tpj «mpf|l 

: ? W&$ RfMd* Tflf^ wfa %§ 

7SE;^fafkki ^ cfi^, fefe anro^n aret ^trr^ ^ 
ftfeW 4 fteft t, ^77 ^ 77 ^ftt ^ ^ # 

Trurnr ^pra st w^ft sk mRuiiw+ilj' f^i^ hfb ffe ^*ft 1 

**) 3 

16 A <?>F1 t fo *TRc* ^%TT ETim « <b7N(^^<i) ^ 

aife^:^ yfen 3 £ fyfeS ; vfF( W 3k ^Sft ^tfkrr t#tt ^ 
kft fe Tfl^ WTR ^77 srffcRFft £fe> ^T SFjflET fen RUT $ #7 ^Trft 
3fe ^ Tn#HR ^5 3fT?T7?fl.77 ajRjRtW 7J??F> pFIT 7?T t, 

y^r fe7°i % to ferf*ror 

fa) ^T»T Tf t|ftdtfa % ^ 

17. : ^ ^ W 3FJ7fa felT & 7? fe^ft tpr 7T#t 

: ,T Tffi ^^1 k 757 ^f -t|c <p^cb ak «jti6iRcr> 7>feTTiFft 71 sftr^ 

i . ^> f^n? ^RulhY 3 ^ 'dvm ^ \ TTan mf^rff^ 

. fen fe a^ ^fr i; aoo8 ^ wft it ^ cpnft ^ ftro wm tt ijj 

3k ns^mr ^v^rt nan ^ ^ftr ift'w ^ ^ % fe? 

^ ^n cnft nRcfci^ t|jt wn ^71 ^ 1 ^ ^mr w sn 

57Tfe HTf^Tft fetcR> 5T7T ?R7jn ^tT 7 ^f d]^%d ^TFT ^ W^TFT 77^ % fef 
7M t I 


W 3kl tfis^' :: 

18, ark ^feyr sfe ^fer ferfert 

^ fkn W t ^ feqfen f^cj^-q # fkferf trsarf ^ 3TJ5>7 I 








*2 

ief '. _ _ ^ : *Wu :; Slfa tpw#^g?qm 

^P*^.’FWiSiT r i^TT^Vrafif'#'<1l^'toftlfr i lfe'F m 

^ ^ ^ ^ _’3Wn ^aretfor tfljfrw 1 ' $WS : ”tft w# 
^l#|L j|^|i|^s trct m ; ai fa» T ft 

^ r ^* ^ fci iMfr ^rarai 

ftwbf'pfai^,' aj*# wfr ^ ft* : mrftfcrfl *f 

¥ ^tn ufi i SfN' t*T gspn 


* ^wpwrtm 

2Q,, ; .. ,/qjtREiWl ftws^reft, *5^0^23 ’$? w«r qfc? om 9 v(5) ^I'swih IT 
■; /fe;^ ^ uft**«i-upflnw wflai 

Ttf JP^ yt" I sisjj«c.jf ; flfe.*JE^, erjjjff.-wA tFT 

ufli aftifet ^ t ift us i£w wuta ufts$ un ftroiftn 

■=. -*ap?n iJw^fTBHffrn fr;*- . <. 

i^r •••••n,- V- 1 ,. ; ; . S'- ^ V.:; ■■ ..■ , ,.... 

ft*U<|WW;:^* SSI :$UT,fc 3TO ?HJ^ r ?Wr ft?F ^IRn ♦ 

• v ••ss* vm yro?fa stf & *m&$L... 

• uft ftwu i? i# ^gy sst fen unui % : OT^'#fo mres t 
w, ^ WP irffriunfl ns# wwr S^- jy i ^ai stt ufc 

:i : ' ? *-* ^(WTUUFfrl ■■ ~Jo .■■■■;;<'■■' ■ ;■■./;■ :v.v. !■::- 

■ # ’j S :■• ■ J "i" j fc " ^ ^ T T"’ 1 " i 1 1 ^ a ■ jl - . . . ... ._ -.■■- i" . " j" 

fftsumur*i, . 

#.i r i --‘- 

'"W ' ''■-* ^ "■? ^ ■'" ; ’' ?Li '• '■ ; " 

-:> ‘ • •:•...• . ;:•/• , . ■-:■■:■ .::, y'; . ;. yy 1 ;;.: ,.:■ ••!..; 

% HR- U^::BsJW«.^;i,^SU j, tM)n| sn 

,«ji rt#,j55ffl3 $1 ^ ^ W^WRS y iR 

50% SSt xai'fl'3 sJt affr qst 3IW^ *1^1 

uwgt ^ <wfiw ■um m u ^ Prfa ^ agm? snug ^ er SH ^i #a?s 
v tR ^#t ftnn Tjnprr tufttf, ^ «(F5l« 


m? Tv*n yfl^il TfTrex flW wj4l«M ^PT ctW t|^4qT ^'wr ^ST FTcH 

’ ; % ' ^ ai^an^a un^' ^ ura 

' • ‘ ^ ^ f^atr ^ l*P.?) ^ 'Profe 

,; ' iite^»m ( ywiiftfl) qr ^ ^>tt» t n wufu 


3858G1NJ8—2 
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q? aft? *rr fe qr eiM Puiq^cf) ft q& mron i ft? wi ^ ft 
cimki ^ rii( f |aW\icfl^<P % R«p[i % aneiR q? ffen \ 5 fRT 

^rfe, qfft q* felw Wf ft wthiot arrenfe Mfer fejmf % 

Fti 3 M q^cft wt an ^ fefer ror^ affeT % mm 
q? fen mn aft? qftRqi % ^tfWI % ^ q? fti 

ft qs ftt to fc% feeft vM ft ^Tq^tft wra^ ro ■£ sMJfer 
qioT ^ ft afwro ^ qft to<t ft? ro ft awM ®tt qftffe 
Ptaniqofl 4 oftn flfMR ^pr qq qftij ’Jcvl^f fen qqf i aft? 
feWf qSt efFR % ?fe{ ft OTtn qq fefe *TPJ ^ fen «IT 

'flQKii I 

22. ^rejVT cm TTcT t % ftfefrfft ft WT HFRt qft 3R TOft aft? 

^ qft Pmrfe q??ft % ^fc*q ft nft izror « qq rom 

^rai bt^fl fftRT ft 3ft? q? ft) STOf % Ijft 3TR qft ^TOT <7lMJfl ft MC\m 

qftT ?TTO I ftfeM ft ftft ft^-afe q*?ft qq fen ft1 

23 . xRoj ^ftn ft anftq error ft fe ^feftftt ft 3 fcfe?far RcRTi qq qro 
3 TeTq - 3 t^q fftjfft fttft ft arfti^iici ft^T feqT 3 ft? ftfeq eTFTrT feq 
q? mwfi* ^pi q? am 7 fe qftf *fti ftfeftftt qq qn ft % areferffa 
qiennft qq qi^T diwfe nrcFfF3T ro q? 3iitiiRri ft aft? ftfer erm 
qftqTOT, nrafe eTFFT ft? 3TOT? q? qft qft fti 

24, qft^j ^eiVt ft fen ft ft? far) ?pft qqq? ft? q^r qref qft eTFRT f 

HH 4 u ^l wftfer HFTcTp qfefq WRTj «IM HFTrf % ^ A 
qft 'd^TRi oTTO qft ro?T^ ^ fel qffr vTFft qrfe, ( 73 } % TftsJ 
fWt qft mpn srfen % ^?pt ^ife. (q) qfect ?Rfem, 
3ioi j f^ei f i aft? cjnroq croq ^ ro^r ^Tfe aft? ftffei ft? 

ferr qft ftra^ ^T qfer q?T fef?*I ffe? ftfer efFTH q? 
aTHlfe ft^T ^TTfe, ( 7 J) ft? ?TFT qfeft vicMRH eTTO 

q?t ^ q^rft ^ ro??ft 11 ftfeft?ft ft spi qft anmK#ft qrnft f? 
Tsrrfer fen t aft? to t ft? sron ?^ro qtftwfr sm 
ffen tstt mqjcff ii 

25, ^ftn ft ror ifen t ft? ft aft? q?F5ft? ftto qn ror 

qi'Mfttfj eftate? ftr srm n? fen t ^rafe iron fefei fer^ 
^ftaftq? 3 trr q? fen ^ftt tnfe «n f wfeft ft f?r gft q? nftfen 
ro^r n??ft to t ft> q?rqtfr roft q?ft roR ft ?flft 
eff? q? 75^ cifef qft arfem n?? fen t aft? «ft hto mk ^ 









-rfafr it sqm ^ ftm 

TRPRf tpirlT P ,J. 

wmfr3nr*nnt^ 


26* *flVi ^ SFfl ftnn % ft» 3m<«n^ei •frtffV i<i twi 5T7T 

'fcPH , y-^R-'PNifei^.'4» to ft4fi ^ shphtht ^pti^r «rrt 

cftflfrT&^ei'fU Ifaw^ gff jjspb^F JJT 13jbf£ f tf Ijfo. ^ ft^IT $ 
ffc ujrc^iifTPsrc wt ^ A ^nrf^ T aj^Ei^i.TO33PS i '-|pT ^ 35 RT 
f^VwfeWf 3ft ?r(i^ft^. Rr*4a flR^.jSEpRT 

4»WVd) ert ^ssy tjc-ht uft infjfirtT ?pft ^r<pI uft wftsF? 

PSfiIT ^3ft% 3ffa ^sNf N*lte ! fljTO‘ : 'w^fefj'^tft UftTOfTOft p fiFT^f 

smft wtf *f ^ totcto ^ t, 

t^'TOi ^fttWtsn^rri ^ 


27* sr^TOite .^Bpr..^..4sr# 5 ^ 

*t*wW*t ipy tot spi^Fft $ ^mH,frM)'fft ft ^ 

«*mite r ril m .m sm .^A $1 fare? 3fa ,.,. 

20 , ^fllraT^^^sj^^TOnnft 

P pfi m otiwh #it %#T- W "^i^lfcnT'^ sr smrffar 

. fissrr ^Rir'fc (/it) tfmg' ^ *m urc tf-fitorror wif^, fivf 

# TJtffaftfl *?TO)^ 3fc*jfeu* £ TOft? fftftfc# m 

f J iVfitft ft?F *& ,^^^, v ^djL<ii-. f £^ES PfrUJ 

fc ft> ttsft uft 7=r*ft ^rm ^ t, afa ;re ft> irifto ^j tf i 
V sRT ^ffftPT etnf'tl'ti \^ftn ^I7W ; ? ^Rlt^R Tlfi^n 3RUT qjlftVi ftft 

^ sft wit *u?Wi ^ Pm % dte : 3p*r ft^ft ft, ^ M arWff 
p 7Z& ^T ffllftRH URft ^ WJ 1 # 11 ^ 1 ^ ^T ^h4h 

f^If $ afa 7 ^ Prt I ^ ^ 

SRI 3i t i'iT^ ^ TO 4^ ^ii^la % ‘ i 3c4h; 4» Pmfe ^ 

^$\ ^u $[ 

29. ^EfPl ^ TOT %ErT t fil? Ptifcll..p PrzrtcW FlffecT 'R TO^T 

^ f^qfe ur #1 Vbtfntft ^ ^ to u?r iiftrTO ^r ^ afR tot I 

f^ ,j3h4> ^5T?ff ^ ti.wunn p. ^ vi^in w nfen *!St ^nn 

% u?t^ ww-n %i ^fPr w, ^ 

UB ^ wfr B' %4s'fl^T r ^ ^iut ^n fS Pti Jt rr^u ^T t^n ^ri 
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THE GAZETTEOF INDIA : EXTRAORDINARY 


•JPart I—Sec. Ij 


ft qxg Tj®qyTff eixt qran ^er ft qmT w ®ni ajcrrcr, 
cRTCT uflft ft? £b&4faft *JRcT 3TTjf?T Wft J 5TcfT Xfaft 

tt.2 m<m 

30. XPfan Rfa tft '*£&m ft? WPT T* ftr ftt 

3wlrf ^(Nt qft 1^\fl-ftjTT ft swHiq^i % ^3XTT TCpf 

f^T ft I ft? 3T3?TT*r ft, ^T WM PmlrfSft SRT TTC^T efm 

3wi>®T Rfa ^St ^ift ftt scftx ^ii|i RhKI Ptata«pf qft ^fifSt 

foqfMt ftg ft^raT ftt ^ift fttl Pmf<rcft ircr tojet ft? arm qx 

^T fn^Jeje&f ^ HjfjR qft ^l - *13f % I 

31. RTf^rft ftfe Wft $ % ft? *|M*f|i| ^tR ^llWflf ft ftxrft 

3TR3TT#X^ ^TR ¥lf^PTf| Tjft ft TR^fri 2001 ^ fftfrH 

SlfttH ft, 1294 ft q?5T *TT fc XTFTRI ^c*J f^rfrra> fftjftRT ^ ^n 
Rqtaq* ft?? fiRiX FTcTT ftl ftfe Wft ^ fft? Sfftci *IMK ft 

xraftrftT Pi-tffr^f sft ^ tftftrmr f*m stft ft? wr ft*r ft 
^rT tfm XlM^T ^ STCfo-fftfET ftftxm TOJcTipXtfl ft[ ^TTft W 
^fwHRaci qmt ft ^t«tcr ayrem 4 ft^ ^ff % 

fpR ft*^ TOjaft ft? xthrt PraW xrftsm aram-GTcrq xr^ftMt 
R^lftwi' ft? ftfPJ fft^T *\ <j | 3ttx fft?X ^fcPT-STHXf XTFTR? ft? 3J|5RX ^X 
xfrxt PmW ftw ft? ftnr f^Ri^ ^rm ^ *nft?r afer xrFn^ 

T T 1J HT ^ ^ I 

^*2.1 q?lft<Hi j*(V^.(%Wtxfl), <fvlRt)T <rvixi\«j XIRR7 

32. tJ4> XftPftf ^RTT ^ ^Fft %, ^ XT^R7 % 3^ ^T?>t 

mi ***# tptf^n ^ cuRif^i^ cf>^T #) 5fcT% eft *T# I ^ wit 

iJctTRt ^ f^petfe4> x^ 3ftx ^TXT % RRhW ^ fW 4 
xtmf $i ^r[ ftcr^***i ^t w arr ^ftx fxri ** N i xn^Rcb 

^raxiR ster 3T%T^ ^ fc^n ®ttj 4>r x^ra> ^tf^n % xerar 

WT^R ^ 1988 ft #1 flFratH ft t 3ftx 

^XRRf^r F?r% wwTift in^tsTR w ftnr ^m\i\ 

33. IXTcft WTT^r Ufe^TT i ^f 1TPR ^ yT^rPR? 4^ ^TM 3^ffe 

xfS^N^Rcx ¥t ft w xfxer ftrftfrrx ^txrr 

tp foft ^3T^X ^ft ^Tft3TR % TO ft W f^TT 

' vTRTT % I ^ei^l^T W>T ^qT^T "¥* ft1^R u 'ftx XcTX Wf rRIT 







■*'Ai 


rguiRTT^dH ^ftvcneft 

:irfHWft|Mi^.- : r-: (r? ^;!-\ ••>y^.: yrffl} 'j-T' f^T-' £ IS -> ' . 


34?" 

;;::: r ; : !^S : few 

t nrWfelW IS £fe tfl&l^lf r ^fe' Tj ^ 




;, :iqfl!w^f mm a<fc ?vtf5^F 

V^='=3ftn^Pl^ ! -WtfircJBWS^'W^' % fa mtwifiWi 

:- T : I:: 

■ '•• •' .••>••■ ;= :vr '^^ ' i-JF? ’>: \ m r.\\ n-r-r .*■#£> vtT^e ;* 

^Vit>iiS,»« J il«.*W* ! *■“• i - « ^ ■-'’S' 

34.f—: 

site *ffr*fR;- flfer sfa f$t*r ^Jsr^rayfliB $f I 

IfcfrtnftfflP# :A-Tfr<P(t S41WHH 1 fWI|M!l?j^t5^ 

ftfr flWT fc\ :*i*m; r-^W* '-^afflip^S e# ftfcnfo# 

3FHT^ *l£ ^T*TUTTcft^4ft 4-<OT^fR 

arcrs^faj *tftt fc; ft> ^5 TprtterR % ftp? ifafc 

I^Tli HFRf #7 ftrfta oZp! ^tT 3ftK ^ ^ ^5T TTT5TI ^WT Rftlfad 3S7 Pl^leH! 
Mrffiif 3ft? 4il4^ Shift ^ ^ ^ I^NW 1^591 ^1 ft«6 

tiftri-.# Rtwfto tsfftRm^Tr uTBP! ^WpteE i 

■<®m*F' t ’m1%Bir--'terii^i' iwwmnsar-##;^!# fa&R 

r i *m fWicfl , i iRm* iffc:#! <0H4IP!I i*?# 

^iaffSRF jrtr flH 

yiftqii’fl Sinnif *Tj{ wtfTPTTcft ^ ?Tift *PTl*t 8. I 

:: s- ?-••;•. ^;■-■■ ■{?:§ rf:^^ -~r*-r^ <v b-rw. ^- : .cr. 

.;■■ T '-^- ••- :jr^:; ..»: : : ^/-t: : v ;v-■ fr^7 : ■ r :>:^ ii-"-: "?&■" F^I' T\$] itfe-: 


34.? aM aji'fla ij tjf <feOTT i ft irtsjR 

tr fiq]? gp4i f ^fferi Ir TjSfe^rr^i ^Jfeitt^pfro %Writ 

,.<ft gjgFff. AW).j> 

ih T7$ 3RI W5$t W rim ^TTPgT W* S ^li SSPS l ' ^ ^TOT 
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% ft? 'm&t 4 WW tft ^R? *Wf*RFF TR q ftrquft ^ ^ 3ft? 

q Tftsft wq? # f rTanft u i ftqte t ^ 

3Tg*ftf TR ftin? ft*TI fc I fttefa ft?tft ^ITOT 

^1 % aim ^ ^T ^FTT STf^W? ftfZTT TO $ I mf TO Wd 

Tm& qsr #, ^ Pwldv qft *? sf^tr qqforK % ftfe ^ Sg iMt 

TTFTCft 'tl*ii4lfwio f^n T RT $ 3?R civilprci Mf^T 7 PTT & I 

34h3 hRatcH ffrt *^rmW *r anenfcr ^ tet gq te<j carter 
q? ^TPTT ^ ft? ^Jft? %%4Wt 5R| qq? 'St "wm tR sn^qj ^T 1 d*UlVt ft^U 

«FRTT t fUftiK qR4^d Tim *ft SW £ s(W q? ft> %tefrjft "fll'WfW 

?rm q?t tr ^ toto trt tto twrft, mftqtel ^ ft qldfrf % 

yn't qft qft & ft? \3*i'i qhtnftcp \3TTRT*t qfts^lF % ^TT aTCIWSJ oil J fd 

afJtiK ftftW TJT^RT ate ft*TT*ff ^ TfFRT q?t TtftfcT fttelT $ ftlTRt 
\3CHiq*l TlfltelTaif Tst 'ti + i*t'l ftcjrn ^ I ^TEfRKEI TTT^TcT %*^f *t «jq qSt mi? 

H1H diJci fffti^ll dHId i*sl ^f ftRI TOT ^ 3te vifqn Wldt 4?T ante^T 

fteft qfira % ftnrr tot t i frWrtfl % m qMt wr* q§t 

qiwfte? cniMCT qfl - M^ni ^>t ^ ftfltet T^nflaTR % WHiq4 ^f hmVi ftnfi ^FJT ^ J 
T^5 3fctrt, Trm ^ m u LJiieft arrnR tr arrFT ^ ftnn 

wt i^ mit ate tjw qtotte * ^ ^ 

ftfter ^dflTRiT T>t t^t ?R?rfte> hpri <$\ wtt t i 


34.4 T&fol ^RT TR 3R!T ^f TiT ^tTT ^ 5^ wBl^ ^ 

*R?t ^T % “Hl'Jl 4?t 5^irqd RFRT q?t Pl^ld-1 ate 1 ?t < H^ ft^t T>I 

3TWRR ^ ®TFfT Tim ^TT aTRRFT ^ ^ W* TO #, *TF ftr 

’rr w mvn q? ft^R ftRi tot ^ ate ^tt^t ar4^r ft^St ttfrt % 

fteiRisJ qtetwrc anjFR tr ftm m<jt 'S, ftf 5 R>m rijm q^ wikr qq 
ciimo % ftnr ft^R ftr?n ' t rt ^ <rq1Pf? qq iterfd 

qft 'PKorir Pi<?d ftaft cpl^a ftqiici^ ^ TRrqtvjrq % ^r ^ ^ifqr ar^fferr § ate 

ft^St cm 1 id W 5% cn*l teTRI ^t ’t^t^te) HTH qFTT tptt % I 

35. arafa ^ ?ten irt q^ftetr? gff qSt 

terj fttfft q^ P ftm^( ^nr im tt^^k ^ft ^jf mfaRii % qf^ gft ^ 

^ f £2JTqR T>t TTPTRq f^lfcT qq q? ^?lfdT t ft? ^cT cTlTOTO 80-20 

% qftecRi q? ^ ^St aRr siftqtet srt q?t 4 *^ri 

Tim m T?t ^rgftRT *nftR % otir ^ q^i ^ aetetei qfeiRp 

AftR cru TO^ftRf q?r ^rt ft^TT t, teg ^r TmnteRf q? ^nq 





I ^>m 0 mw<t t ii: 

W Tpitftj ^5*1 4ST Pjul^uj <pnvHj*ER Tf 'R 

4riWWt t£ *hftw. ^i^gjw ***^fwy irf*t 44?n 4 1 

36 h i wfrrfepm ft?4wat ^iiw>^i 4 w sg^artftwft 

4 Wff$4*f ft* ftp? 4IC*T qif$FT Vt Wrt W ' vrtta r 

(rtkm 4ft yiw?i % 3 RT i 

4TE 5 ! *1l(^n ^HcTK 4 3flftpp TO «n 3#f? ^nft, ». ’ 

, awft if Tfl^t l# 4ft*TCT it ^ tff* Wlft r ,ft4fa ftft'WT if JMI^MlfiWP 
^^3$ *ft I 'TTCT TTTflFT ^ -^t I 

. , : L."'.' 

t 

36. wfomfr % wnaft jh f wwcHw fen ate... wnr tfi ftqffim 

■M.3t 6rcn awwfl 3tff lit ftflw <t 36 ^^wnp*t # g*r <ttwn 

# 1 ' ;; '' ' 71 



V* # all«rt'-ft(fl-^ftw-^'arts 3 tWli v *- wflt $ 1 atw tei N 
*ni, apn elms aftr irf$n iwRf ii fin ^rai 3t ftrft iit? ti*iin't^t*i'I 3t 

Sl^tfst tl 6 I TORtar# tffihrc <rt|6 jim *R*5BI *FIF*I 

jjw Pmi^bh *** a«.if./6te. vrat t l 
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ftqfcr tftarr 

37. vfm sraft % vh ? TRnfan? ts <tn ***jft.^ 

f^HTT 1 HT <TT, ^ 35TO 3?t <ft I fWaift ^ 

toh? *f *ft ^rWf^fto^rrsn 4ftnft tftj am; to^t *nf$m% fNfro 

% y *rt? arg^s? to W ^ tl ^rn ^5 i ft? wf ft? ifta? otft 
% WT ?<flg?k ftnjT TRTFft1 

?r*ft tor ^ fa?ft f^iHfeftgd tot 3 tft 


T^rtl^K (%) 

2005 

“2006 

Tftsftsnf 


26 

22 

20 

^ajHKo ®( Fwtci 

'. ' t ■ 

15 

14 

14 

TO^ft^r 

r 59 

64 

65 

—^- - —. - 

100 

100 

100 


36. *4T?tT R>? ^T? ftqfti W?^r ^ 44TOl q>*0?H 9ft JR 3RRT 
m<m ^ to ^ *nfc ftR *r aft? ^tto % 

frR 9>ftm 'R %*TT TO I TO ^ T TMH ^ amftrfor TOFT 9ft WH 

in?^5 9ft iift ^ ’fpfft ^ft fn^rr % ^<i y^r? % 3fftnr 9? 9ft *rft f to 9ft 

ftftm 35 %rn, tM 9ft 3 ajemr 1.06 iftTO % 99# ft 9ft ft aft? to# 

TOct 9 ft wn ft%*r ^Rnft 9ft cror aft? ^?raft 99793 & an^R y? 9 ft 

^irTi ft I *n«i # tITO fbf^c- 9ft Tl# ft ?qj4lq TfpRfti #ft? 97 Wft, 30 ft M 9ft TO#, 
60 f^T 9ft TO# TO 90 i^T 9ft TO# & W ft vr# cte affas ftftfe ft f TO# 
90 #iT9m*T ## ft I TO^ # to arera^ surorfaF ft. % 

w ft arrows fftaft ^rrm ^ fpf ftrafa # *"*% aft aft? Fftra f^nrirr ^ 

art?TT^tT w eft, f^?ft ^F ^BTORPT TO ram ^f#f f^R tr I 

39. *rrm %? n^ Pi^lcil nft #am£ro ^Trr anvi? y?, ?t^ 

TO #TT, akv^tftil cTOT TO ftf^r ( 

terror st?j tot f^n to ft, in to^Rpt % to wh-ir rt? m f^rro 

ftmfcr wtt ^ft Tift fti aftw faro ^wri-in? f^r ^»rt ***^t? ftfft 

»ft.^r Pmffe sift nftftj 


ftnff ' " 


| *pmPiuH 

tBIT5Hr-5^ R^Tfl ^Hd 

#) — 

--- 

| $ 3Rl 41^ 1 

I $ ufii ifu^ 

S ?0[ 4t^r 


N # + 














f*mn—tmri ] 


wrw crania t 
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*&£ w# ftartMO, aftNi tprto 

WlRTpW 

40. aaafafr ^ aft ***^r an araaa fareraft 

3^R ^ WR *itfeT ^ qifofaTO flil^r % 3R|*fa Stifa 2001 4 T& *ftf 

a^iaft 2006 3 wi fen nwtf wj*re f W\b& t 4 r fer am, 

^rft 2006 i ^ ^ aran ft «fti n^^Wi aifa 3 

2001 ^ fcl Wfrfl ^ 3R tfWtfe WT?ft % tt l TO Tq t 
ti'^M an gw wife wife fefter A fc afa nMfe an 
aftfr 3 fen ^nn £i 

41. an w ftfe W l jfet % ^ ^ 

feft s tfhii an ^ fen nnr i vif^r^ i ite fa*^i fe n^t 

*TM aft w 4ft W <f aft TRffffc ftfe aft arafe W, ^RT 
hj-f?^d) at *ft nm ara; yrfeifr 5m ^ nfeuif ^jgwr nr*4 ?m aft 
3fH« ^ tjAfWlujn fefl 7J3T7 cfr? wit ^77T JfRffl *?fe«fn cu*/rj aft 44)^*; 
s4sfe aro* a? armra rareife ?wt sr an gn: wien feir wi 
*«$HR l^HufWl E|5t B&^CT VRft#f 

WTO3 4jftt IflFEn few TOW fefe 

41,1 wiWt t it ugw a^aft wiflrtt ft* aft* i f&a* qrofe arm 
wait aft aw^tt §<t aaaft % ^>rft^CT/i3M]ci'0n to n*it armfir wrt aft ft 
ste Wf% aijRws ^tr ft* fern an ^ra=r gq afa iNtait aft 

^ft»n! Hs^’f 'fc ft^ttT iwv41 \jtn!'#^ WTvT WTftStT £ \ ns^rl 

vtm # ft? t* ^r ir?tw ^cRfWt ^ ^rr^? 

^TRf ^rr 3 ^ ^ ^ifdfe hthw f^Wepr J ^ ft? 

% ai^Ef-i (1) 3r 3ig?n7 WP/ftfc 

feii % mm m w gwi feSfe ^ % fei^ fej ^nt ^ # 

ferrmct ^ fen 6(8) ^ 3ig?ri7 n®it an wftn a^r writ % 1 
iffFfr 3^i*fr, t nR^rtit aiTR ^ ^raaeit an vjc^tnn %*n % aw 

l^nr aftaRcp arrnn aft n^Ri aRt n 1^ nT^cf^^ sr^ra % ^itiF: 
a? w ^>fe a?t n^pn ^ an w t aft^ as 

^Srn wm a^ a?BF t anRia na wan nrFit ^§.3mn7ar iri? naf fer ^ J 


41.2 n*nft, n it 7^ ^5^1 % g^fFiR utfeitf i astferar t arqma 
aa w nna> wrfe nit £ aiftg ^m®r nwff ^ anro ^r 


3B5& GIKJS —3 



IS 


THE CAZETTEOFTOiA: EXTRAORDINARY 


[Part t—S ec, t| 


ft 3 Tt 4H £ | qld-ifttft PlTHTRft ft 3Fpftr 1(1) 

tTOT 3ft WTfttft RR ft 2,1,11, ftft ft 66 ht 

Pmto SRT *T? ^ ftft ftcf^ ft fftcRlftfa W7T^ ft 

3frr ftftt ft cTFltT ^T WF Wcff ftl, ft 3TRTR R“ 

*TT*TR*t ^T ft ft^ft ft WTH PfaW u [ ef>r ffTejiyH t f ^ ^t, ftt 
wIEranfl ^T^frf^nr rt ^rnm PF<f>THft % fft? sren? tt? 

*trt? rt ftftm ft ft fftftt %>frr ft ^trrc 3 Rft 

ft srr i ?Rf ftt ftt ft *rmft ft ft wgs wrcfr (? 

ft* ?n *mr tff ^t) ftf wr\ ftf wr ^n wi ^mn ^ tftt ft wff^> 

(?) TRtlfftP ^ T^3TR % TTftt ftsf % fa? fftsrfftfT 

3tefcR^ ft J *T>*T ft! ftflT fft ?clftlftl ft ftFEFTC 3 TcT 4^ ft ftw ft ft^3T 

- WT TTqjd[ ft', 

(li) ^T ftfa ftftrftftf ^ftff gRT W ftft ^T fft^JT ^TRTT ft ftt 

ftftlM ftf g?Rl ft % ^pRf mrT TrR ?*M*H ft ?THft ft pTWT 

*** m? afft ft ?Hft ft *** rT^i ^ ft h , 

(iii) Rrift ft* 3fcrft^ ft fa? ^ ft ^snfa ftft 1 ^ mn 

vjefm % ^RT TcRlf tJSTT ??Ta?T^faT FHftf ft ^TF ft^fT '^mi ft fft W faiTT- 
?^3fr ft fa? ? ftf ?^r fftqffar HHftf % 3ry^f ^rm fm ^ itm 

^ff ^pT ^ 2-3% 3rf^> Tkrfl I 3RT: ^ 

^ HRT t t^ cFT ^TT^ ^ BtTfT Tt ^TTf^T tf^3TR pTFTF 

^ # 3fr? (Tf>) WI ^ fen? tr ^T7 ^T m^F\ pFTI^ ^ tfr 
eft OTcT tfl ^ ^q?T % 3Fgm ^n^fFr^ M $ t^RT^J 

afrr ft ^ ^ft ^Rf A wim ***% ^ ^ t ft 

^ ^ ***% ^ w ^thit ^nn t (ra) ^f ^ w 

FTTT ^rfMlfei WFT 3fcft ft 3TTmT TT ^ft Wfft <ft eU'kl^^ ^TcT ^ 

^TFTft^T fftTT t i 

41.3 ^ ?TF ft fft^TT t fft OTftl WTcft R?ft?7 VicMK TT^ ft 

fpRj 3 tr^ ^mrfsftr <F{ ? I ft fftrr y?^ri; affirm 

fft? "4T ?TTCT an ^ ft W{ A fft^ *T? tl 

ylftft OR^ 'fTPTP^ \J?T>ft ^RT ^fftsTR ^ EtjK iR \JrfHf< ft STT^TTlft^ ^ J 

wfftmft ft v^i ftt <rmr fft » 

F^rft ^ ft fft? 3RT^T ^ 3TMR efl'fffRels ^TI cRlft^lV afT I ^ ftfe fft^TF 

rh fft ^eRftrftl «i§woHiq Rrft |r aft? xiq<g ^et fftft ^rft^R 
ftftt ft ^ cprfRTR ^r m^r * +# % t i 3 Ttf #r th ft fft? srfft 







mw^JTTnJnTfl; aitntmuL 
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E W*T 1—-^TTg 1 ] 

?fftB 4ft*TB ft? PmRv( ft ftt BFTF4 WBfa4? 47T 3H454 B4JK»R : 
61^ &m 4? ^roi ft i irnft aft? 4ft hftb PrajTBft ft? ftp? 
4ifa4?r^ ft Bftt fft^R arrHim ft i 

41,4 TfB^ftfttftBFBHTftft? sm B4«ft *44 TJB^ftr ft BifaB fM ^ ft 

aft? b4?tc-4R bftb Prwtvui ft fftTfta *44 ft? Bsfaj ft 4? ^■p mrft ftt ftt 

4ff Tg4ft ft 1ft? T??T^ *44 4ft T T U HI 4??ft 'ft ^ ft 3?K 4?t 

Mil'll ft ftKfl4 W 4ft 4ltflB f*H f^HTT R4T ft I TTWlft y{fft*bhft ft *4T41 
W[4 OTT BF1B m 3TH 7 ! ft fftBR fft?4l ft afR WF5I ft4^ *44 
ft Bitftsi 4ftf fty^T ft l tjb^ *44 4ftTj4: bwtt ft ^ 
t 3(|7 fft*ft4 ®T4 4ft 4t41B r F J HT Bftf 4ft ftft ft ^ft 
■S44 ft 3T^Ff <5dt^Tl w ft l 

42, JT45EB fft4B4 ft? 4T4T7T ft 30F^f *44B ftlUT ft fft? 

> ftlft? 4? BBTNR 4ft ftfcHT ft? B4^J4 ft ftftl fft?ij fftBT ft*B 3CTR 

3JIETK 4? 4??ft 45T fftftfl feTBT 1 

> ^ mtfa ft? 414^ ftrSSBBfft 4?T 3T4BT TO4 Bftt fftRT R4T fft? 

51B ?J*RT rWt 4? OT4lRET ft B ffts 7 TcTTT 4? l 

> ftncf ft iMt^l ft ij*f Fteihtf 4ft ^ert 4?t be*tfr IftmT ®n ^ 

TOfttaft ft> ft BPR HM^I ft B*ftSR % 4ft ft wft 4?tft ^ERT Hftf ftt 

- ^ 4ft I 

rwifft. mfteftt ft? 4 tb 4? fft^nSr^R fttaT ft fft? 43 ftn%4> im jtctt 
5rt4^f/^RT 44 ftft> 4? 4ft 4T ft4B B^IU^T 4ft afa Bfftftft 

f%B4^ 4SET4jftt 1J1B ^-11 4ft 'Btqcit ft? 4ft ft ^4*t 4ft 4ft I 
f^rftj 4fBT4l. srrtoftt ft 54. BnfeB b™ TR ftttCp(4( 4B5 4vrft ^ f<*4 

^ ^ 4ft 3t4B4 w^H ftftn 3TT afft fB 4TB ’ft ^coK fftJI'tBcTT ft fft> 
m$RT45 ^TT4 ft? 44 4ft| ^TT t [ 

43. ^ 3I4fe ft? c?RR TO^fr ft ft 1R%TR 4ft IftfftB 4ft ^,E*( 4ft 

4^ fftfjft 4ft «ftl W H4SR fftqftftB ftEWT eTPR fti OTBR 4? 

^rft^fftsft 4^ ftjqirq biw 4ft bfttr f^ifft ft? urffeim B itrt ftkn ft 
tft? ***% eTFTB ft 4R ?ft 1 3RT; §KT BBT74f 

BFTB aft? BR 4ft B3^m ft? 3TT4R tR BTBT^l ^Jc4 B?f^B fft>4T TT4TI 
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Jff 

**+ 

4TCcT 4ft R<j|ITin fte 

*±k* 


ttt 

(i) ^r m % 

*** 


** + 




43,1 *fFT 3 ^ TJffT t W ^ P^rfrf 

ql4l 4JT f^lf^F ^7^ % fcR 3THP ^5 ^"141^17 ^t' 3T^m 773TT TOT 
t aft? tot ft ywc ^ tor 7 ^ wt Proid^l' ^ 4ft eft afft ter 
tot*itot # 1 

44, intorft 4 *tk^ 4 ft Pwllrtd tM 4 ft earn 4f 

7^ JflfvFT ^ WTT 4ft i I FT 7M 4ft ate ftilft 4>tTO 

*** SPT-^ftAft.CT Fftft $ I aid^Sffa *TT#, WT rfPTcT OTT ftf^T y^f % 
fcT7 ^T&J ftflft 47 4T4T f^r TO 7R 14^1*8 4ft ar^Tfrf I +Hl4)vn7 

% *te ate 4sR^pn ttoft fftH i ffflK *** arc,^ ufft ifte 

TOeTT $ : 


vHHtpi'fl Tfte 

_i 


S«f)i4 Rlw) c^*iri 

iHHl4l JH 


4t^. 

^T<tr TOt 4T,^ 

TOTt^rT 

^5T?R Ul?T tft.'Z- 

*#* 

++■* 

■ft** 

■tn# 


Pftrfa 4ft*H 

45, ^rn Srtfa ^ 417R £RT ^tnh 4ft te^TT? rfr 4 * *** 4te 

*rnn 44 fter £tot tot en, fite ^ artem %ft 6240 ^ ^ 
^ft ?ji sfti Prnfd^ ^ ft toI 4ft f4^t am qftej ^fjttc ft ftt 4ft sfr 1 ^ 
4>7T7 ^ aRTTR 4TFT THlf^H 4? % teFflef "WT 477J fl 7T«? ^ 3?sf 

^ ftfa? ft M 4ft tt*ft 4*g ftrwr ft +41 4>u fte tot 11 


Trftf 4Mlftft hwwk toft f^r^R eft ;- 














tJltd *171^44 : irenimm 
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m i J 


ipiterR ftaSt (%] 



^ita arafft 


24 

23 

21 


1 

1 

1 

TT)3W ^ 

75 

76 

78 

?5T 

io3" 

_1 

nor 

100 


46. ^ Profat qtttiftct? ^ arraH tr TT^sfr 

^icnrS'i twt ^rrenni, ^flrn, ibfec kpm 3frc ^(Vi, Pmq>i 

4s^Tl 1*R1 1JTO1 ftPTT *PTT t, % ^T*iiq)Mtn ^P ip; tPTT?3HT-^R T*R ^ fn^Iti 
^r*3R,3fcR aft Praffoi ^ 1 1 ' 


n 

Praft < 61 ^d 


W«Rl-ffTC RJlfa TjflHfl 

*% 

$TcR aft *ft.E=T 

FT 5 R 

hRMIU^ 

*** 

*+* 

*** 



tt. 2,3 ^Jtf^rr *mm 


47, HTpttSTfl ftim ft> TRlft OTT TJpRft BR7 JpUftSTR 4»t 

TftSt ^T PpjfH ftPIT yfl TFT %, cRflft pRlfa3T TPffeTT 1?Pt % tpi^i W-il** 
^T ^PRT ^T ^TFTT cWT #ftPT & Tflft ^ w ^IlF 

^THT 7 P17 I 3TcT- ^Nf jfrwf'W) ftp? ^ 3flf1fl TIRT 5 ^ l Jo?l ^ft 1FFTT 4>t 
^ ajk Tftft?T 3Tte TT. 1294/2001 ■# Tftfwi -flKJldfl % ftpfa ^ ST^SR*! 
4 ^fi ftppe tiwfei ^5 frra toiwi ftrofcraff % ftp? stopt-s^ft 

•iiPSi-i 4fl Pfttfr&T 4»T^ % ftp? TTFTRf *j^T sjdni 3TcFT-3TcFT Pi^tn^pl 

Prctfftci APH ^ "* £ftpr yft t I 
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^*2.4 tolfcn to srj ?rtt 

wtt^t ^ 

48, ^Jto grtwr ^rrn ^ thlRin ^Fm^r to toft ^ toto> ^ ^Ttorft % 
wr toto f*to?r tregei ton wh: ftoto onto to. 1294/2001 to 
wfrm ^ircrera to tort to 3F$?m to jntomft to torton % spt ?rtt 
tofatot to to ***mtoto nrt tot.e^ ^tRtt after ?tfto ^ h^t 
ton 

tort toto 

49. toer rWtf qThci ^T tottoT tottol ^ tolton % tolrt 

?ter ^ to armrc nr ton ^ $< tort nto^r, ^rtter 

anrt m Tjto ^mfto tot ton *rcn t i ton tort toto *** art 

% 

rt.^T «Rrt £ ! 

*r.3 «rtrt 

*1.3,1 ui*f«f| ^ WTF*T 

50 ^fto vrttot to tort rWn<?j to tote ^rrt ^win toti* tot ton, 
am: tototot to 4i^ M toprtot to tonr 6.8 to arf+wui to tort to 
credit to to cm totor ^Tcw crte % anm? xr ton 

11 toto Trmr^ ^ TfTNc! to to; ^rrt gft w^i wt^, ntort hto 
n^n tort, ^i.Hiwi to wfe cert n? anrnto t; grpn cfto *trt tot tortto 
«'icpl ^rtort to fto 8 ^ tot tot 7 rt FitoVi tortrt aft? ^tort to "to? 

nr^ ^ aft? gtoir to ^^r ??rnrtr tot tort tortrr u? antort 

I, tort ?n*r tot tote tot ^nto ti ?t^rt? Mrt to rttot 
torfctot to fto? vtftt^ ^ nrt rt.^r torfto ton nm t\ 

^ + 3.2 wfrt tototf torttT 

51. «pHt rt tortr tortrT ^ki ^ft tot to 

antr? n? ^rm arto^r to rt?FT ?rgrt ^n^nTrt, 4rt, to^tort ^sn 

4>rt^H tcj TRtopft to ^ *rto totor-totor-tote to ^mn? n? 

ton w ti ^rtrt to ?rtt ftoofetof to tto? ftoRi *kiisim{-§r 

tolto tort?r ^*m^fcR nrt rt.rf toff^r tot £ f 

W,4 4»cn ^TtfvPT ^ 


52 , UTto?Tfr ^ mto atofTcMHHM ^ afk 45 K^t'H 1 ~^r totrT tortcT tot 







13 


i vpt i—i ] _ w iw _____ 

yixi vicH *nf®FT 4>t | i u im 4ft I "Wf ftrc mc4-nlRnn R^rjtiiy ♦ ^ 

^ 4.1 oftftai i^Trc 5 ! *uf$M 

53. Prgferaft ^ <pr faerie ^ 

sft? 7tfRS3HT-1fl7 PWct nil no ^ 41^ 3tcR % WT *( ^T^T? % I 3RJ ip 

^r4 ^ W^T ^ffjM OT ?TT*TF^r 3ft* ^PTR^F % 

mq 'tt9«iVli\ R^Rjcp ^ ^*irm pi aid qj)+m % aid's % WH ^T^TT \ 

^.4*2 «i#Ht *nfiSR 

54, u i lfrtbifl ^ *rcffer ^rmpfl ^ sfl* w 4> arfa^f 4* st^htc 

m ip fa* Pfatfer TTrf^f afrflfl ftufa % anro v* wi 
^Jc^T 3ft? WR3HHIT* W<! 'R f^Plfe *nlno TfSt <JSHT cpx4> nrc^T mfSrn 4ft 
o^HF 4ft ^1 


TI*5 TITE^-^nf^PT: xtitl?} 


4»Y^4l ^siXt'SI 

TTTHl^ ^ 

PWkT ^Inn 

HICT TTlRtH 

4 ion nll^n ^FI 


3R,*1pix/41ci 

3T | Th's'Wi'</41c*i 

3R.^5R^tten 

% 

1 --J _,_ 




1.69 




44-1 

0,05 

aHT^fsfr 


4rfr* 

4** 

13,42 

«i441 

*■*■* 

44^ 

*+* ■ 

-11.01 


55. 4ftft4T WTT^ ip 3T^J Piqtq^ 4ft vtqcp* “ft'I 3T4fa ft* Hic^i niftR 

w 4 wt^> fi ?ianft mEraaft *fe Wr # fa Pmta *r4teff 

^hin Hic^t ^Trfypf 4FETfft4> risar 4#t % stl* H cjra r ip ^11 4ft£ Mien 
^T 4* ift f*T4ft 4ft ThTT^TT 4ft ^t*T 4ft ^pft 3?ftfcT ft 1 

H®E=rftWT %WW faufa*ll 

56, ft 43PIT ft ft* 

^ ^noft afeR-^fiFRT Raid 4ft*Tcf ip TTH 2 ? mRa sjpFltl Winter 4ft ^i4I 
*jR?T ftf$l4> UN^IH ip SRTO ft; 

> B^gW Rdl4^ ft<4a 4>T yrRimifl i*RT 3f4Pl^4 u l sft* 
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wrer y?t fty Rroff f P\t\m w ftm t; 

^ PiqltiqjAteyKq? £|RT ^TFTR y?T H M wf^3JT 

ft dlwRltf 3tftff 3TTETR W TI TFSTR 3 ^TT^T 

fttft A tef? 5RT *9*T ^ Tf 3fa TM =f>t Tf TTCtlfts TT% % 3^SR 
*pft wfi-R f^TR mr[ §<? fMr ^ 

wW (TRtffa iTTcPRWl ^?) 5TR27T T^ff fkft t I ^TRTTtfk 

3RT sJcTlff 7JI Pwfd<t>1 £m cZTO 3>t Tff sffa cf^rff yf tTRtrf^ TTft 
TTfttF 3fam TR 5ffl^fFT ^ %fcf 3 f\ f^TR ft^T ^T WkTT t[ 

> MI<mW P^HNcil % 3Fp? 1,6{J) *f cfit^RT sjd^dl TR THTT ^ToFt Tift 

3RRt ^ fcR ^ftcT ^cT % ^ RFER? JJRTafft f^RlfcT ^t*FT rf\ ^ftrT ^RT 

T>T MiqiNl-l It Rd ■A cTSf cf^ Tft ft*TT \3fT 'ti^prll ft aRPT-ST^FT 

% fty ^FT-3TcR vhhi^j tj^j yff T^Fn T ^ RR; 

> WJ|4M41*J fftfa % rTc^T mtoTfr ^ 3? 3tftfT Tff ^ ^TRft t ft TF 

^?T % ft WTTR *PT fW^I ^ 3fR ^TT efR% ft mRftft ^ 

^ RlCd ♦ul^l'l fnq>M^ ^7 ftfR vjRicT tJeRI % fd^d W\ Mlt'PT fcpt|| TOT f I 

<ft 3Tt % i^Tef ^ TF Pl u Iif f^TT ^ ft ^Rjrl q^cldl ^>T ft^frT cT^t 

?TPJ l % ‘HFTTRI ,Rl 'LiTd ^tI-Hct ^eRT I 

^*n41^R ift ft^ w f ^ ft mh ^r % f^n\u| ^?f 

^liSwuiit^ ^ tft ft; 

> ETRT 9(cfl(1) ^ "ft^ft ^7T ^ ^fft TTPH^T ^JHF ^ *R Pl^frfd 

^tf ^R^ 11 ^f ?T^ % ^FlW ^T TTRtrf ^ t ft yiHI-y nRT ^ 
^>T fldT ft^ft f^PJ Tied dsf^ld ftn vlT <61 % T ft Tfftr 

tfim WFFT ^ I tnftr 5TFTH ^l*fPT ^ ¥t WTT ^ ^TT % 

WTPftf ^t eTFTcF Wi ft; 3RI2FT f^rid ^ TSf^cT 

^RTf ^ cTTO ^ 3FRf ^ KTR A RT WkTT t I ^T 

y^>R IRT PiefTToft Tf ^T^IHT f^RT (fHcT tf5T 

% ftr ^ri ■^'tR^i tr. % IPr MRd TTftr tftm tfptft 

% ftr ^ '3RR % wrar eft 'Tritr crs cp^dT fm; 

> y I Ill'll eft Rmfe % RTPTRT yft HFTdT, ?mi RH ePT 

3>nt t. % straR y? "TRdifc^" TTftr w Pi#i trti ftrn f I 

3RR yfrRT^f cpyftft <ft ^PFT ^T WltT efR^T "TRaRm>" effTd ^ 








[MFT1—3OT) 1 


HTW 3(1 (TON# ! afflTHW 


31 

auM a™ t afrr mfemft % infer afrw imw *jf*j FrasrM 3 
|fi#> ]' 

> ^Tfel 3lfel afaffi ^ 33 HTUKIrHfl Wi *nfe=T 

W5fW 3?t cJeHl 3 WW IIIS=T *flf$R ^ cT*fteT ^331 % I 

Pmn<fl Pot 16(2) 3 arum ^t ^ ^pr f^fer fr fe ^rfer afore 

3TcH f^PinA fl*iq hTI^cpi^ ^5RTc^3> 31 ^(cH HlfsnH 3ft 

3r£$ cflfa3* fW*fe3*p uraft 

3ft ^htr ^it nrcr it *T sfR 3* fe^ra % ftrftWt m\ ij*MKft.ft> 
fej infer afrcm 3 t^p 3pfc3fa ^n ftyfrfttft 33 

fll“ll9M> tjjch Hif^r t i 

57, % *mr t ^ 3? ^ feMt *r# 3R*ft t ^fe' 

<M1 #nft 3ft? ^ ^-WRjtJ rlFRT «*jr<i)v)H eTPJ 37 ift \3*T37T 

wr ^tf&R ^iw m \ 373 ft tnftft fe wfin^ ^rtft w TfoNft 

58, wf&eprff ft *tk?t ^ FnrfGra ttef ft fttftf ^qm* ^ ftnra a r *wfl 
Tft^f 3ft (ftft ^ 'Tld^T *irf^ 3ft *FHT 3ft ^ i ftMf Pfaldtplf 33 tiq>ixi^*i> 

3Tlfft ^pci*! ^Tc^T 3tf$R ft ( 

3 . flfir fftftfan 

59, Fmmft ft> spj^i a ft art*TT 3ft ^ ft «rfe ft* fft^fer ft ftHfafed <ft 

3Rft 3 ft ’TCjf^te 3 ft ^nqftt* (w) t nfer arpnftf 3733 art? iwk 
ft w *r*g 3 ft 3ft*m <rc 3Tfer mtit Wt aftr W ^ $> 

^ 3T ^ 3IPIR} 35T 3feTPft *1 (i() ?WT (M 3 

fW^fiTT UTWT # : J 

(if) J “rnffer arpirat irm 3ft vrm nfe* 3m mfewft fir^R 3fet ft? 
3*n-mfaci atRitfl ftrtw w\ 4 wr ith?t ^ aw^i 
^ Wte ^ "&I ^TFi tPP 3^*^ ^ 3|feq aTRIcff % 

inmr 3fT 3TT *, Prf^ mftWSRt 3^ ft? 331 1H33 ^ W 
^TRT 3?l 3?t ^cHt 3lfe?T 3fT3int % 3H3R 3fhcr 

qj^A^Ti ^ ^ 3RPTT ^Tt 4ifcq ^TRIrff % 3313 3JT 3^+lCll ^f 

^ 3thi «mT i?m ^ ^t3RT t, 

^*tt ?pp ^ ^Eftr 

(fV) 3Rife?T idt/ta 37 3r^cT aiT^flcrt % y*TT3 3ft W7^f ^ 371ft 


3SS8 Gt/C&^t 
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3Tif^> qft vrm qrriftor ftt w ^rr^T dft f^rfft 

w^rfftd dRft ft toft mnr, *tmr ffc?ft, 

^TTWrTT, fft^fT ft 3TR 3TW 5RdT OTqFl ft U T fofclfo ORT^T ftUlfad 
'Cfj)*ial eft y^lfqtl cp*ft q|ft efiRq?, HIC'1 *1l|uid Tift 
'til'fll * 1 ^ HTOp xlwi J iR, fEE* yjdlft SRdT, 

fftft?T d? ^rfdftpfi m ^#K 1 ftf 

.1 ft<TC«l ^(ff ^ faxIR 

60 h Ejft^ vJeiW ft Plfcd I? ftq^ TOj3ft d? d?ft ft Hf^Tft^t ?FTT 

ft 3FT; ^rj TOR <jft tffef ft ftftfiR Wftr 3nfe> HPN u^f ^ arfrf ^yffdl 
dft ftj f?ft> ^TcfTT dTdT t dlfed 3TRTdt dft ^TTW aft? 

dRd mm ^ftssftR ft fiifr HFT ft ^ % SFj^q off? OTW ft 
ft ‘Hlrt^pn ft ft STOT aH^RTW ft fftWd OTlft t ftfa qf^TRd: 

vfTEr 3T*r£r % ^rr^r ft dfty ft fa qftnH fftqfd mfer 

qftdftf tRftr?ftf3ft?qFfadft^ftl wta TRfelR ^T 3TRRT ^ 

dftdT Tjfe zjf «? ft cFRrR Ofafd tr TOW ftH fTT% afcfM 

qftf ft TOtft dfarftd w ft toPt flryne onf ft toj ft 
wq ^rft aft? d? ft wd ?p> ftft ft> wi srfft ft i 

01 ftRWr srt qsft ft ott faqr ft fa tor *ft qrmftq> 
erfq ^f tl ^ ^ ^ ^ % 

qr<T^ qiRlctn ?^TT IFFT IV tp ^f f^q Tpr ^ 3TR ktr 

3lTf^ f^TT f JTm qqf ^ f^lfe FPTF ^ 3TRfffl ^ 30% ^ 

^R qcTT^ t, ^rfcj? ^ Fff^T %TT t f^> ^ H eft ?t f 3^7 

^ # q>tHtT T^fM ^ W ^ WT ft^TT t % ^ 

f^RT t f^P ^ ^ 7% ^ cWTft 5FRTT ^ 

20 % ^ ^aft? amr ^ ^ ^ft?t 

«r^t # P «rfcr 7fl?T ^>h?r 3Fqfe^ t ^ 5^7 
^HPT |^T tl 1 - 10 % qft clfNrT ^eft ^T q?Rni t ^ ^ f^^TrTT 

3^FTT I 1 0 C|<t^ ^R& u LCWh\ ^Hlij] ^ 2 ]^ ^Ttn tp'i'TT f^> 

eft f^T ^ ^ETR pfT t r dRd t 3#7 dd% 3TtWl ^ ^ ^ 

wn ti aFTTdi dtc^ difm sm q^r arf^r 

^ 3RT amd ^ (^ft ^ % 

qr 2005 ft oft? di^ % orrmdl tr 2000 ft cfthtt ^hji 
^ I ft?TT f^> y ftw ft vqq Tftqn? f^RT ^ r srfft OFd ftqft ft orRnrft 
^rtti d % ft^ng - ftftt ft 1 
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62. WjtMt ^ to ftftra \*rNf 3 ott % wife*) ftftra toto % 

U^JrT ^T 3TOfa OTT*I t 3rofe 4>tft*l! % 3fl*Rtf ^ 

*i«fed miwB i ^fan ^ atftw sri* q ftiw fcm 6,6*2005, 

rm\ WT^fef few 5.10,2005 ^ eT75^$ few 27*02.2006 a?R TOT 

ci**i : iff '3ii T i vi!*1t aftfti* 

63- ^OTjaroan^ ^ ftftrr ft*n $ ft? trf 2006-07 ^ ft#a ^mr ^> sFjerrc 

am ot*toi ^ *t# £ afa ^ 

T rt r f ^ ^fef affa cn^i^q^ii 11 ft *iftH ^jejk ^ n^yi^ TprftafR *rr 

U49HW ¥T ^JW«1 ft»*T $ i 3I«M! TO? jfTO *Rf 

am % tfreftro fatten ^ artSmrn *n ftfantf I % otto* 

^t TO^THT I 4>H^t ^ Titcn’AsI) ^ ’trc5l 1J l TO OT*T ’301^41 ^ affR 
TO?/ft4*/V ^5t R^Rk TO OTT xjdfe qj)^q 4 *Ff-*K 

xft % i <£\ *rrcir arrora ^Ncr ^ ^ tot *7 to ^4terr? to 

ftqlri fenn afa q 1 cnxhJI ^cq> »j)itt ^ ITb'tTI ^ft tftr *>t ^fl cR5 
fero^t tot fe*ri **ft? armr 15000 *ft^r ,tortt *5t <jott 3 

*iftro <bcm i* h ter sooo $> OTm «n ar*: *a 20,000 ^ 

arfe^ xft *t* *?t ^?t ■&* ^tefri ipy ^ 'ti^w! uncT fe^ 

fero trfero*f *>t otht 1 

64, TfeT^I ^ ?T^j fe*T % ft? «eiVi ^qs^in % ^pk u i ^3fn % 

afrr *m (j> fr^i ^crf^r "erj % 3te in? 

ft? ** W 4i*icii % atH^tcT H^uftia ^ aft7 * '*t*ft ^n^i *?t 

*fM% OTTlfrRT id oh I* *ff ^OTT A cTFT* ^Itl arcnqi h 

W rT^ q 1 c*i>?Vn SJe^i cFt ^> H *^cJ 4 v3Wl^T 3TH^ *jp5 ft'MN’T 

3?? WT11 

H.2 mfevrO IR! T3IT* 

65 ^ feftra *5Tt wft ^f ^ ftf^m XR fe*R 

ftjqi % afk \jtil*i *lfrT Uii^l ’T^t ^5 ^ "^t vTT* Hilticpi^) 

OTfifr xRxfr to! % an^W ^f ^St ^ %i stotit, ^iRi^rft *t* ^ 77 ^ f 
ft? IT? xrf?d ^ OTTO iTO \iMiq eft ^ mcn^Wt 

ftwdcfl % 3FJ^J II (iii) ^ ^ % srj^rr 17 ! ^ ^rf ^ ^ ^rm.ftTO 
'TO ^TTOTT ^ 4)OTT flfe % a^RPOT g& ^ ^Tt* it afK ^l^T 
*? a?ft™ ^ ft? ^T TOI^ ^ TO^ft 3TT4>OT ^ ftfaftse 

66 . Srfe^Txt ^ US ^3TT t ft? ^ ^ ^TN TO cHRT Wf 2TT afR 
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tVrtlTO A W SJT I IFT TJ$ 

flfrffr 3fa ^TTfej 3TF0rft cT*TT Wt 7 ? ^ §f STfcT ^) TftET 

^ vft*T ??t ^ £ IW^ *mr SIT ft) ^ft % 3THFTT, 3^ 3RJ 

^ £ *rR?ffa ^Twf xrfm 3R t f ^T ^?ff ^ 

^iiPra #, ^ wV**) 3frf *Mt di?^, 

ftp£ H^cl ^ Hitei vtTPITrT +imi until ^ I 3RTI trn) Wlcil ^ hi feci 3n<4icft 

tit inter smneft % imra ^rm wftm 

ft^n w t I 


(^) 'Titer smtii w hmiw+ jhm 3fk toVt tr rrw 

67, ^ te? *R ^117 3TRT7% t ft? % 

^TRTRff ^T ^frm^qr 40025900 ^ 3tefa ^*3 t I StqT^ 

gn ft*rc*r ^iftnz *r teiR ^ wti 

TOJ3TT % wft STFTTrf ^TT^T, TJRT 3fa afrfm WTTrT 3?facT ^ telVl ^ 

JPiWmyf *nftel ftn* £ I ^Jft) ^Ptf^n ^ pRlWf £ WeT ^ 3Fj£ 

teM 3Tft)£ tRR #, ^ft ^t^STT^RT % 3T^f ^ g^RT £ 

*TT3IT 3fa ^T ^ 3t^fIR 3Tftcf> f t 3TTtF^t ^ 3fc|ft tg 

^fftR ft>m T nn £ i n£ten ^ PWal ^ ft; ^ ijcTcrt £ 

5**iW t r £* w\ ^fT ^"Pm ft)*fi ?m £ i Tj^fttenr tejfrrast ^ ^r^ter 
3TOt ^ ^ £ 3fR ^FTtl 3P7ft A WrT 

^ ^ ^q> cr#? xr^rfrt ^ ^ t i 


68. 3TFf % ^ ^ ^fRFTR 3 TtWI W ^I ^ 3Hfft ^ 

3TRTfrf ¥t wt 3lk Tffn % 3 |i^hh A te^n w # i 3^rft % 

foR teiS^ 3) an^ Tj^m ft^ £ i ^ tjrft^ aiFn^rt #r ^fi 

^ arwr^ti *rrar ^ rpn^ ^ I^fthbr ^ttet ^ tt| t: 


ij srom arN>%: aroeff ^ft *rrar 





2003-04 

2004 -05 

£00i5-06 



50 

56 

43 

154 

Tjtif^fszj 

£051 

£931 

2944 

3744 

Ti^ 

£100 

2987 


3898 

sr^ci 

365 

713 

380 

334 

t\{ snftt ^ 

£230 

1 EH 

hem 

mmm 


B£ 

343 

120 

128 

3psr ^rf ^ 

£684 

3905 


£640 

fcl 4 [fief 3JJ3IRT 

4784 

S89£ 


&538 

^ Ut^t ^r^f 'TJ? ^ f 


797 

378 

1889 


55S7 

7S09 

54BD 

0427 
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ft* 

2003-04 

52ZE9M 

£005^08 

Ml 

gpHI 

0,09 

P-73 

0.79 

m 

rtfrl 

3&l70 

^SHi 


44,43 

riitfft* 

37J0O 

38.84 

54,52 

40.26 

mfor r 

B.54 

9-28 

6.94 

3.66 

fa (^*Ht ^ 

139,92 

J7.0G 

20.34 

)lSM 


|1,6& - 

4.48 

M9 

MZ 

jrM^ 

48.04 

50 J0 

29.46 ^ 

31^2 

fEt vifin 411*11(1 

55.64 

99.83 

33,36 



mmm 

mam 

16.02 ^ 

-mm. 

3F^T 

100 

,100 

ioo, ■' 

too I 


*nw ^ 


5S- 

2003-04 


2*E2£MI 



7 00 

^12 

87 

SOS 

ffilftHI **7^ 

[too 

143 

144 

[183 


poo 

142 

1 42 

[186 

if^At*. j 

100 

196 

™_| 

91 

^ ( ^44t 4#r 1 

^oo 

128 

50 

9S 

mtfi 

100 

388 

136 

H 


100 

146: 

BO 

98 

f5T Llrffcff JJNflltl 

10G 

144 

® 

[l37 ■ ■ 

<jft f 

100 

39 

109 

235 

5^ 

100 

138 

98 ' 

flBl 


69. yiftr^rft ^ pm ft? aiwi<i tsfir aroj§ ^ 

^ ^hhi arcf^l ^ n tpiJl ^ ^ ^ ^iTV qilR^i ^ 

^T*f[2ffR ^ 3TO, «ft pftn ^ 3lto ^ #, aw® ^ ^TCH sfa 3{f&^ 
^F 7]^ ^ I y<rff ^rfTr ^ ysi 3IWR( 2'tQO- iftc, ^ a***i»> cv w*! 
3900 Tft,-^ ^HT $ l 3R1 ^d*T ^ ^fff aMfo 3fft ^ 

<n^# ^ i&ftom % simra ^ tjot ^ ftnrr ^ t I ^ 

iflRr srafil 3 <rfeR*T ^ 3TRm i ^trcfer A 

^ ^ ^ cwrft ^ aft srafti ^ itm wm 2000 - 

2700 ^ ^ m Wit ti % i nrfaa arrzrraff 

UW cfWT 400 ^ 6500 ^tt^T cRP tft ^ ^^^4 I 

^ ^> 3SRi ^S ^ ^ ^ Wn> *tt^t Tft ^Jim srafa 3 ^rf^r 

70. *FHT3ft ^ ^ 4t ^ ^HclT £ ^ *TRH ^jf tprfferR % aft 
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THE GAZETTE OF INl>U: EXTRAOltDlNAttY 


| Pa h i I—Stc, I) 


arfI ft> Bcft4S 4ft ft ftftTT Tjf^fch 4>)ft4T ft % 

fej® 4ft 2003-04 ft % ^cT STFTrft ft 38% ft *R 4 R 2005-06 ft 

54% *nj $ gfa 2006-07 ft 44% I nsnfft, 7r4ft WT 

ft Tfa^ ftTlf ft infer 3TT3TRT 3F4® % ftTH WTOTcff 4>T 37.5% ft 
46% ^ TFT f I TO ft TTTfer 3F4 ftftf ft ^tft 4Tft STRIRTf 4)T 
feren 2003-04 ft 48% ft sre*4?T 2006-07 ft 31 % 7f nrn t ftr- 
TO ftftf ft 3TTORT 2003-04 ft 14% ft 4?*R 2006-07 ft 22% tr 
t I TOT7 SRI ftftf ft % feft ft Wft 4)t ijfft ft44* ft?ft ftfa W4 
^ cp'tft 4Tft ^(T ft? 4^ ’gT feft SKT TFT ftt nft ft I TF4ftt 3TT4nff 43T 
w fern arm 4ft ft 86% ft toft sra® ft 78% t? nnr ft f 

71. ORTTn »TMS(f 4ft 4fS 4?lfcft ft ft? vfftft ft* STRIRff ft SnmT 4ft ft 100 

ft STR 314® ft 300 44) 4ft 3r®4*44 fft ft, TCj 3TT4mlf 44 3F417}jitT 
3TFF5T ft>4cT 50 ftt^, EJT I *blR^ 3TT4TH 4ft ft 100 ft 4^43? ufR 
3T4® ft 180 ftt ntj ^ ftfipT smR WI 2000 ftt.^f an I TRftt 
fflH ft xi»N3 ftftf ft fttft 4Tft 3n4R 85 ft) ft> ft 4^ ft sftr j-fcT 
infer 3TRRT 3TMT 4ft 4ft cJ5RT ft 37 ft> TJ^RT ft? W1 ft 4% ft f sfrftfcr sfa 
3rt ftsrt fttftf ft ft® 4Pft srrcnft 4ft ti^tf ft ar® 3T4® ft> ftfam feme 
44f?i?r ^ ft ^rafft? ft^ft cRr to 4ftf 4irft 4Tft fttff ft srnffift ft 

TTRT ^fft I Tnm 3TT4Tftlf ft 3TTSTTT 4ft ft 50% rT4) 4ft 

^ I 

72. 4® W^T ft? fcTT Mifejf'A ft 4^# tJTOTT ft 3n4>?t 4ft vTR 4ft 

# I 

^5c^^tiT 3rt4njf % st^ttr ft <Rftterrc ft> 

fei® 


IBBi 

2 003 

2004 


2006 






ritt (ft!.c.) 

652 - 

1034 

982 

712 1 

999 

?TM WFJ 

33S.83 

698.96 


440.41 

eSsE^H 

4? ft” 

61968 

67597 


61855 

71879 




_ 


3778 

3822 

6209 

5518 


ftfi’U Tt4T 

1780,36 

aaaansM 

4655.94 

guinea 

7375.78 


MEM 

SB 

74986 

767B9 

75758 


4^41 TpTTTvSI 3fhr ft4 (^) TT^ftjffT ^ ^rftftl ft> fef® 3TtR ft 

^TO^er 4#f f) ft €r T ft 4ft fftnfrT TTSpftt 3Tf4^ ft 4? WT 4cTcH t 

fe ^5 T ft fer tjtj 4ftR4T % ffttftefft 5TTT 4nR % 


































<rro t mnon<T 


Rq)d ft I 


wrmi? *W* ft ftWWfenftroi Wffft *Wf ft aferc 


!OQ3 

2004 

2005 

2006 

m 1 

2931 

2944 

3744 

1776 

9822 

5209 

3516 

1727 

■892 

-3265 

*2773 

53841 

70468 

35769 

90066 

17124 

58410 

74966 

76769 

5717 

12058 

ri07S3 

13277 


*: fttfta airow to 1 

73. aifa^f ^ ftt ft^r ^Mtenftror afa ^^ 3 ; tj ft *ift *rpiftff ft 
3RTC ^ dlf^4>‘l3ff ft ft^ST TO *TTOfI ft I TOlft WH#lt 3TeR-tfeFT ftl I 
^•e^cDy ftr "34 TOSTO TO ft vi»tPb ftfrftftflOTftTOT ft? a|l<&4 

ftrfta *ft ft> mm to l ft> fft*ifa srtwft *imi ^tift^M *ft toto tft 
TT^ftr TO TO? nftti ftft ft | iitiPl, 5 ftft 3Rft ft ^ift ticnx-^V^ Tift 
^ ft, mrfft srfft arafa % ftftn ^tft farce *ft y^ftnrtffra ^ ft 1 
^xi'fl aftr +lR^ii aii^idl ft? m*r& ft firtTC ft 2005 ft JPjfftr ywd: 

^ *ftt ft 1 utftwtf) ft ^te fan ft fa sftfar wrt ft a^HT^T arfa 
Pi^to TOsnafl 4 ft Yiy^i'Tl TOroft ft ^ ^iftf faer tott ft f^nft 4 I:MRi* 
aimTfcTcT Timft ft? T^fcf aw ft^lro 4ft ftwn to ftftw fam ft l 

ycpx u l L|Vmri ftfaftWl ft fenpft Tift ft fa TTT^f ftft 7JTOTT ftft TO huh 4 

ttf ft^Ti fa ft art^f to ft ftas®! *rftf fam ft to wft 

yi# ^ft TOTOT TOST ft I S^cTl^ 3ffa>>^ ft? ai^tx Tllft TO 
4MUftjll^+1 ft? atfWT ft TOI ft I 

aimuft to (otw^4) 

















































74. ^ ^ V&li H v3(|R-W^ # S^rT ^ fflfcf 3TCfa 

^ 3tf?FT ^ A ^ ^ t I fa- J qi^T ^ jmi 

^FTT 3 ^ 3Frfa ^ tft^PT I «f> 

*ii*f^ ^f.l^i^ q>l+ia ^P^'-llC'i ^pft ^ Ij^FRf pci'll 4 eHlldK 

^ £ ^ftr wfim 4s ^TFT^ 3 ^ 2004-05 adfa wer 

^ T^l - $ J ^raft 5f qi) JfRT tpiR^l ^5t TTT^rsft ^>T 10^j f^’HHI 
I 


^7 nfrf 4t.cR (wnj) 



59283 


e 


70259 

68947 


75465 

73209 

112114 


6 


006-07 


96401 

121962 

85769 




91323 

89768 

101916 


99267 

109588 

94225 


107139 


jpglH 


15082 


127883 120410 


77242 99618 100761 



75. TOjsff ^§t ^oj TTOT/Wj <$\ WTT ^7 ^jt*T tft 

TTT?raft ^ HRfl *f el A J 4 T^ ^?el 3 i | d I rjl *f uil^T TfUT ^ E 

*TPT M «i*npn 





































































































C turnings 11 


HffS W IWff i WWHPI 


J 3 



100 

[128 

ioe 1 

131 , “ 

159 


»**♦ 

m* 

M#* 

■**# 



100 

P22 | 

116 

124 



arcft 11: fttritroft irt hit? *r *l*»4 
irt<T ^mr ffcwn 


Rniriraiti W %1#ffli 

C^SIw) 

2003-04 

' V 

CM 

L 

2006-08 

r-^—— 

2006-07 

anjfrii 

^W4fT 


■DD 

134 

mmm 

‘ 221 

ms^ 


114 

57 

76 

62 

v/f2c? sitoir 

HI 

■Da 

0i 

HP 

KJ 

lEiiiuiiLi-t£3EM 

100 

77 

103 

ISO 

3K^ 

!»?? 

100 

107 

92 

. tie 



_J« 

94 

101 

82 

HKd 

3H1S V15 

HE3 

96 

166 

138 

HB3 

% 7w H #fes armicT 

' 1 



■ . H : - 


100 

H) 

89 

mm!a 

'■ '196 


100 

118 

63 

no 

169 

pma 







100 

118 

wmm 

174 

■ "Ssita 


' io6" 

. ne 

123 


n 


^3|hl awft II: fftllMrf HTCT StTPT 9f|qv4 

76. tnftiprtt 4n us wcit^f t f4* ftufmft 4> art^l tre asnuiftei ^tn ^ 

^ ^ ui^ iftijVarc 4* srnmfi to f^RTT ^ ip atnifsT ^ 

13% arfr^uT i uifef arnrr^ff to uft 3 ft^n 51% an i 4* 
I?pt amimi d?i arafa '< 45% 3 61% 4ft t I i ewfts s*r% tos* 
tfr ^5j #ii to ft^n f^ft araft 4? 49% ^ wm 33% \s uur 

^ 1 3TITOJ TO ffe’HHI cr>tMTl fifcR w $ I wVi ^t'ftflbcft ip ftR 
mfcr arRiRff 4? uft wi 4 srffr arafa afiWRT 70% ^ h*w 

154% st uut t afa wH% Br^r<4 & tiro 3 us 69% ^ V 

116% it TKTT 4 I Jnii£=T faTTOT^ TOX WW 4 US UHT t ft Sfafft 

: i, v ■ ■ 

u an^f ut?f 4rft avruittf uft ej<fan *i44 "471 ^ tosi ^ifr. 

TO "H3k!T afR UlffepM^ ft feJR US t ft US ^*|H ' 

^ arrarcff ip uupj to ^ Ptefr«T u*$ u ft? sri to \ ftfem ®nu 4ft ft 
an*? us utut ^tut $ 14* ^eiw fttftsft alta ^sttuu ft. *!*«( 

4^1 ft anURft TO ftRTO SrfcT 3Rf& 4* ^TH WT TOUft ft 34% ftU^UR 
114% afa ijfft ft 30% ft U5UR 85% st *TUT £ \ UlfeiT TOURff TO 


3C5eGl>0S—5 
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THE GAZETTE OF IMDIA: EXTRAORD 1 IN’A R Y 


wm 3ffe> 7m t l 


|Part J 


*J* qife STPTTcff qq qfatT ITRW 

77. ; qfeff q? infer aimRff % qqm % #i # infenft ^ fe q? fen? tr^i 

aftfe t fe TO ^RcT 4 TRH q?T qSfe ^ g*HI 3 qife 3TRTTcff 

5RI tTi^ ^Nrf Wfcfl *ft WT ?ft t ^T q^T ^ 3TT^T?ff ^T ^ 3F7TSTT 
‘pI'toII ^ T T^fer RT^I ^f cfnft cJvTTT ^ 7TT qSfer 414HI ^ Wf 

3RHT 3R?lfej TTT^n ^f ^ 7j| r 

78. ^b fe^T % u*iMHi«i ^ritn *ft *nfer after ^cmmh rfwt *nfer 
after fen feft qrfe(kiH^’M3TT7) aft? jfrfir ?fer qter eft ^crt tei^ 

^ «TT^ STIURff ^ftqfq eft*RT % TTT^T fTT qRT eft WTW % feeft ^ 

ft fe W *TRcT 3 7FR WTR qft ^RT ^cFTT qifef 3TFH?ff ^RT ^Tlft 
qffe qT ^r qter q? feft t m w ammfi ettt 

qSfeff ^qrq i?l n£ % ?n ifcft qfcffl q^t ftqq apETOT 3kqfe? 

qnn ^f qft ftrft i arrairfi $> eft wo i % wrh shr aft? 

terar ftqff ft arram tftncfl % ^ftftWiftwRT % afe^f ft =rarq qq *jrt w 
htj^ct fttepr eft i 

79. tftqrT qr^cft qq fete Wfel 3TRTT?ff % qgtf ij?q % 7FIS7 ^Fl eft 

*nte after qrosnnm fe^r feft q>t qte fen wm ft ferft 
irarfef feef, tgeJ, =t>ftyifti 3ft? ?fer \3 ftw ^q> qft w rst *ftt t \ 
qR q? fefT Tf^ft feftqnr % fe qrfer anqitft ^ q^r ^ eft 
^ftt ter^ eft srfefer nfter ^ rrfefwr m RifSp % ^r 
q>t Tf^qjfer HFm aft? q?Fftq q? feR eR^ fen w stt, 

^ 7TRI qft ^ t I q>fe aft? ?RTqqft TmTqf *ft ^ qR^ % fej 

% ipppran? ¥t q^frf qft g?RT fe»t dHidl ^ wi eft t J 


JVisi aft? <ft*ifl q? ftjft (?s.Aft.^q ft 



2003-04 

2004-05 



POI II 

^Hiyicefr % 


20 

15 

12.5 

12 5 

Tfq *jpq 







(11999 

71851 

111989 

138579 


^tRqr 

67974 

05407 

99621 

102330 

S9647 

^71 

69012 

85154 

99000 

103766 

100459 

^ qifl 

7330B 

83564 

99677 

101999 


TWfRTlT 

i^D 

+ ri"h 

-txA 

*** 



A + 4 

*** 

Mi 

»■ 


^Ht 




■■* 

**x 







































—ury i ] 


VKd fcUNHM j aTOTURyf. 


JS 


flftfaT 

wirt- 

*** 

*-*4 

Ar*-i HD 


Ml 4 

iM 

44* 

■H 

4** 

m&i Mr 

4*4 

■Q 

IH 

**f | 

*«-*■ 

% 



— 



wf=ft 

[25-3<fl% 

20-25% 

K3H3 

IKJPlljKidll 


tittorr 

r 12-17% 

3-6% 

■EH 

1-5% 


TfatH 

10-15% 

2-7% 

1-3% 


mu a 

n4t ^1 

5-10% 

.6-10% 

1-3% 

wma 

■ -“^ 

tj=qntfft 




-M* 

*** 

wt flftnd tR ftrff 




mmm 


siftft 




Era 


^f^T 

— 



*4# 






±*4 

*** 

mc-i TFrf 


..J 


i** 


1PT ^1*13 1JT ftfl$t% 


n 

■ 

+ 

v 

' ■;> ., 




t 

(18-23)* 


*\R<i\ 




Ha 

8-13% 





3-a% 

EE3 

. 4I£H Wft Ml 




IH3S3 

'■■■ 


80 , ft?if ate *nfcr mft ft ^Ifta ft 

cmnft, iSm Wfcft ft Him 8 % *p*ft wft ft hv ftft ftfftn 

■*fa3T ftsif airojfft tr fft^rc ft ate fl^rift #pw^ ftf firc-Tttf 3% ft 1 
siro af^fe ft m ^fl+ia ^ ftflft ht u^Hicr : ^iTO ^fS afa 
3131?# % f*nf 9 % afa 7 % *n 1 

8 1. ^+tfl '■"^flqW“l ft|\i|q'ftl rW ft m SjtiTn ^ 

w ft m ft mfa w H*nr ftfar ft to % htch 

epktf ^flj vfTcft ft yft SRIfcfl ^ Tjft | fg>ft^pi <WKU| m*w ^rA 
*ft 3^R olTO ft fft ^ ftfaT ft 1 PJHifefT fitfh*N ft ^ W*Z ft ffti 
H*flct><ii| ^sn ft ?pfifa ^tcj araftt iI tw ft? ar^wsr ft 
wft ft *irft 1 srfcr 3j^ftn ft* ft aite 

^ w 3 ft ft 1 gftft c^m ^arrft 1 

ftfNnftfttrro ■■'... 
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THECAZETTEOFIIVDIA: EXTRAORDINARY 


fPARTl—S eC.1] 






100 


114 


128 


138 


HflMH ftTO^I % am ffeujfftlJJj 


82, 5ft)## ^ Bflr ftr^TOT fTO*fa *tnr $ TOTffo aftTOT a?## TOT 

aft*m to ftaft wt afftra fro to Putik^r Trcfta* 5 tt ftm tor! 5t 

^<il ^ ^T+g^if 4 ft yn *tl^lI 5f fcRJ Rm+i TOT % I n*iift, tJx^<Ti ftiy^i ^ 
wrofcft Rmiqcf) % ai^r II (ili) % arpro 5ftr%ft to TO> 

7 ToTcf t I 3RmT, TOT'*TO ftT^TOT # f^TT TOT # I 


83, * 1 ^ 311 W ^ aftftaT# Ms arfgr^f % spjm aro^ff ^ ftafd aft nraT 

sta ^ 3 irfl am to film afa ^ snftraTOt irt firaffor aror# 4?t 
’nfer sfRrcT aftro wi wmff aft a^a aftro aft wfi aft 3 aremsfen 
^TTO aft fc I TOT *T* TO Pltlf'FT a^ft 3fa>TTO TJ^t aft^RT 

spto wrrTO^^j ftp? Jrffirrotft ert aWl^i stotct wr 3jfr ^r ftraftro % 
3rN>3ft to 'sn^fiRo If afnr ft *iiej ^rt arroft aifaro ft TOrft? to sifro^f ft 
wrft arffta? if 1 

if,3 ufif TO# aw Hm^’tff aft aifa 

84, rnfftTO# ft sro arftaTft anfej TO*aft aft aft 5 #7 v&d^ f aft # 
tow aft fc Rhto aft fftsrft to toto towt t, ft fftRtjm if: 

^eiVi ^ aw a iw Pi a? aiTO 
tortt 'tW*il 1 i <tfk 'Jdiiaa 




2003-04 

Qjjjyjgg 

2005-06 

gtgjAM 

¥P=RT| 


8500 

a 

9300 

10575 


SfRt 

100 

109 

109 

H24 

anyc^cA^tMiqn 


htt 


k+±+ 

■#**■*■ 


I^jrT 

100 


116 

124 

0|SUilMHH 

% 

■*»* 

+*■** 


++ *■*■ 


9#I 

100 

112 

106 

99 


85 , after smfft ftr ^r TOcj^TOt % TO# arfaftf ft to star £ 
f^j *fK^qi tn+itij ft? fftafcftroFT aftr tutors trarft % *Ijhui cthcii ft aaaft 
aft TO ^ f sttot ft aft to aift aiaft ^ <ftw ^^i<h 4 
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T>P¥I] 


% I XJXlt*T ^IB ^I^Yy ftrqT % ft* ffPTTTT ^ r Rt T T if'^ftf ^F 
3^J?R <tft TOJ ^ *TFT 3PPft ftift if ^ W 

^ ^T517 if ^f% W& 3 3RR*f $ | OftqPWW 

+M-ft W (TOIT 5fl?f mfa V tfl'SPT /flFfrtft f^T7 TO «TC I Cffllft, 

mfcf mft ^ men ifjfefc t ^ 

TJ^rtt 3 otalQH T$t ^5RT it mftt ^F TfRn iflJJjpft ftfTOB 

an#-# 1 

'flWK ^ *4WIW(II 




2003-04 

2004-05 


2006-07 

0W 

iiSHI 

**** 

**Jk 1 

Hr* •+ 

“ 

ilWhiiJWI tft tH*Mi 

tfWJT 

*444 "-- 

***^ 

m*' 

►#** 

B^Rl 


100 

p5 

sam 

f5 


#u. 

44*# 

**## _ 

#**+ 

**** " L ■ 



■HI 

**#* 

—_J 

p5^5 Lj ^ “ 

m 

afh 



mm 

oama 

HSi 



*t« 

**+* 

t**n 

Htt ' 

n^ftr 

5ESM 

100 

92 


92 


86- fflfil orafa % ^TR yf?r -^TTBrnr *i ^ t TOJ *nj 

gtnm if ulR if t I TWlft, OTA. *$<4144(11 $> 

4>4^t ^1 ttr "gsffT eraift, to to ^ ^Wfter 
m Bftft t 5^ arem ivxm % w if *n^sft Pkwc ant $ ^ 
ifcR 3fa ^ i^Tct if api % 4>TTO L 14 ’i? *pro if B?T 

t 1 ewrft, lift TOft 7 ott^ft tff *Rigft I’M it 8 % B**ft ant % i 






&003-^+ 

SSd&iJi 


3lR afaftj 

sW ^ras 

ST” 

+rfr* - 

+¥I* 


«*nl ““ ' , 

3?Ri 1 ' ' 


100 

121 

wm 

221 

51^n?t fSrt^rt tft ^ 

sf^BTT ^fkra ’Wrs 

i#. 

. +++1r 

**** 

B 



1 

100 

wm 

134 

207 


87 , 


% 1 7T^T S^iix vicqrtfj ^ afteTH if flfcT mft ^tTR aft? 
Wf ^rNl anifa if n^fSnr ^ l 
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UfiHl IffI WiVsiPf 


^__._ S. ' ^ ^ 1 

£C1 ^xc^ Mf4>4l 


2003-04 

2004-05 

2005-06 

2006-07 


^./cTO 

++** 

**** 

**++ 




100 

137 

138 

148 


^VcfM 

**M 

**+*■ 

**** 


CT^ItT 

^<5 

100 

130 

136 

152 


afiMB 

**** 


*+++ 

**** 

CT^frf 


(100) 

59 

■ 

(268) 


2^ 

*++# 

**** 

Hr*-r-r 

#*** 


tf./dK* 

It*** 

+*## 

Aftftfc 

*+*- 

CT^I 

^4^*3 

100 

209 

160 

95 

L- 


erm/( btS) jt1% 





— 

RsrH tf£t tfiMKf 


A* ft* 

4*++ 

rtrtrtrt 

k ±±± 

g^Rr 

^4R*J 

100 

108 

126 

142 

Raii ^H+fci 


***+ 

**** 

4*±± 

i*** ’ 

si^Rt 

*i41^ 

100 

114 

126 

138 

erm/( btRt) 


rtrirtft 


**** 

t+*+ 



(100) 

49 

(66) 

(251) 

riJM 


*+** 

**** 

k*** 


SUM afrc ^ ^ xHlH 


**** 


ip*** 

SH 

5J<ffr 

*j4k^ 

100 

174 

149 

89 


88. {flfcTtFTStff ^ qcTT ^Klcll ^ t|^ ^ ti^cj 

d^l<^ afa RM 3 % cPR^T ft'^KltfH WTK % WcHf 

^ RreT^ TTIcft feft 3fR 3 ^ t OTTPt, 2004-05 ^ ^ 

IHIT^i ^ WT ^TT wTTft TET t iWlPb f^ <HR<ll 3 ^ 3FjRTtT 4f 

xrrf^r 3 ^ ^ ^ $ i *rerft fotff # *rra 3 42% ^ ^ §3 

■fr, ^raifa f^r fttft mfRt 3 %<tct 38% ftrfr $ f sjt^t 3fa ^ tT 

lL )S<rt cfR 1? TOJ ¥ffcT 3JcfRr % ^V?T4 J^Ff ’3> T ft 3TH? i> ] 












































































[vmi—iggyi] 


pi Mil iff 3TW #? Tjjft PrMr ^ci^t flft OTEfl 


4q^ 

S53 




ggjgjP 

sOR afR 4R ^ JJScT ^TFT 


a 

4**# 

tint* 

it/** 

B^T 


IBB 

209 

160 

95 

d'll^rf ijjwft 

B./arai 

**«*' 

Hi 


*+++ 

TR aift 

% 

riM 

BbHI 

mm 

»+** 


gtSiir 

100 

mm 

mm 

62 


89, $mn ^ # gem *f ^trt ar^ft wi\t i J# 3tra ^ 

Pki^c anrf $ ^ti^> hI^m+i^^h f%Mr gsr% # # smn *t 

ih Praise 3 tt# l ganft to ftm ^tr w^tt % ft* «ifa TOft 

3 otA ^ enfw 3Pi=ft ^rTO 3 Tjfe # # 1 


W TITO 


L_ 


2003-04 

2004-05 


2008-07 


4U. 

***+ 

MM 

**** 

m** 

[ 5773 ^ (btpsj 

S,/eTF5 

i*ft 

**** 

**** 

m* 


Wmifll 

«** ' 

**** 


fc**+ 

*1V? Wl4 

^/elUJI 

**+* 

*+** 


Mi 

El^ft 

^Sa”~ 

100 

1_ H _ 

!■ 

■ 249 

■£P. 


90, p|y<^ #f # goi*n A W^^qft % *tVtn RTO HWf *1# Pixi4c 3n^ 

* I 

TftF 

91. 3nflta> TO^f # «iN ^ m «tm t ft*«ro *f ^ 

% tfaimr afR ft# tot ^ geiK ^arr t i wfir 3raft ^ ^Rft ft# 
<p\*TtT eWT ftfiMf? # elMtei, ^IHT ^ Wjf?W ^j£ %, ft# #*RT 
eTFRT ^ *?>*1 iE5?t ^ a?R yti^ l ^R 1, ii*i^M'fl^ #*ici ^f 3ffT^ 

# \ Tsim srcft ^rh gift, ^tto ttto afR ftMr ^ 3 jr 3 totot^ 

I 
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vl)- men to nrm 

92, ton to afrfrr npto to w ^ mn 4 nto armRfi to nmi % 
tonm to? n? men to nrar Urt 4S 4 toto ^ % I 

vii). vlnqlf n? vi^iin «in'l nto ipw^ 

93, HmcT torn A iRnctn,nft toi to, tog; ton ^ srftrato to? 

to toto to mfee 3 mrmt $ sn? ^rcto % frstow tg tor to 
M t f^rto toj *rrm? ft tonft yton to ?ra*to t 1 totor toe tor £ 
fts ?in^r ftto to snniltm ^rmft nn n§n ^jfn eton to fitto tom to 
-m i fftmto m?ton « ft tom mtoto to ?to $ 1 totot neto toe 
ttor £ ifn sswr^ nn to£ ^ 1 4 wfrwmn nto % tor ^qoT 31m? 

^ ton^ ^ cut wnm eerrem an to? to^R toj wfto™f 
m towrmr to^ 1 

94. torwft m to toe m?ft £ to to tog, eton to nrn-?TRJ 

wft'tW nrto mto atom totto to mfto ottetrt to ymftn nr? to 

% f^itos atoi nn n^4) ftor nrn £ 1 nEr to to t^nr mim £ 

tocj <imk ft enrr^ to nxsft ton $ 1 

95. T^tototoife to ^erton toto % eermr to tom £ 1 fa*n 

n? ft m tot to totof *rto t fato hRuhh^^m tor arto tom tocj 

vjeiFI to \dtrMK'1 cfFR ft ^ £ 1 d<mRft v^tjl < 1 to ftoto to+iri 
^TO ft % 3T^m to nto eft I 

u.4 am inn mi?m to ^1 

96, Md<k n to fto $ f^ ^wrcr nto ^ npnr httj ftor ^ ton? 

tot ^ fI |r ^’dRi^ ^n 3iFrnrf % u^ig to nN to ^nto to? fto 
^ to ^ fcR toftm A antol to f^rtoR to mm to%^ i 
wftoto ^ to PRtom ^ tomrntf to mfer antof ^ ftrt 3^r 
tone toft tmto to toft to to t tofe mfer wm tot nt w 
^nsr nKrfUi mmR n to^r m? t dan ftonR to 

tot rnTTO PtHl^K t: 

i) 3 rt tot^i ^ to nrm to? toncf 

97. mm mtot % 41 4to to tosnr? 414) ciitol* ^4l41d H441 to 

tonto- mto to? ^fnmto ftor? to ^ nr^to ^cm wj; #, 
tor wto 3irm 4to ^ mram ^r f i 3rto toft ^ to men nto t 
3m; to men toto ^ acntot to ton n? mffen armto ^ to % 
ftomn mn^ ton ton^ £ i 
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ii) Jy ft T T ^pxin *mHd ti^lrr H gRgth 

96* ftTO flfrl OTTR tft TOT 4 OTTO ^ g^RT 3 OT?ft ^ 

tfror ppm 60% tft «mror yyfSft ^ i \ toto 3 
S3TO tft TT^ftr 3 WRf 5RHR ^ H gOT t ^Vi *Pt ^ Sflft 

f^TO FFTOT vTT ^TTOtf ^ 1 

ill) yft4fcmiq» yTOT 3fR Hi J1 ^Tt frr ^T yft 

99- +lfl <3 TO ^t 3TTTOT ^ SfR l^J TOjTR ^ SJ 1 TO 

■ y/?^TO*Rj' w^l'! "S ^RqT t^T yc^rqqr +1\^i t 1 

^T^jatff ^ 3TTTOT OTfa* ^?tf ^t ^tct H $> TOT Jiftftol TOct 

f i OTroti ^ 1 %^ Fft yifttf ottot f^ilte ftyyr fr i ott: 

fljl^si'ft TO^t $ sJrHIWj *\^<fi J Wf xiAn 31^3? ^ft ^ OTjJxfcT. 

yfitTOlf yiT \ii^T! TO T?T $ gft7 F^rfePJ wVi ^ §$ ^HR Iflft ^ 
ftflf WRR Wlltf TIT fq^fl sfR vjft^i 

yfcrwtrf ^ f^TO bfw mm $ \ 

tV) sfartPfoft ^ f^RT affr ftqfo ft*TR*T 

100. idWfPPf?t 3 faror ^ ^ tottto tft aw y^ft y>t 

tft fflft ipT wm TO 1 T ^ TOkTT $ 1 3/^fWT, yrt&^) TIF tit ^ 

^T f^> ^t|Vi % yRT idCHm ?PT <pim> 1 <U+1 Pi*llcT % 1 

TOft, -«lH ai?S <Jltn Wfl'i ^ ^ I Pi 4 ^ ^T ^TPj^t 

PHt^t \jti1*i P|«mfl-1 y? ^TOT STHR ’rtt «i(?nii ^ I 

V) \ifciVi ~rf1 v&cyigfrqi 

101. ^PWT vJWK’T % SpjTO ^€lVT ^ 4 M^ltkl ^TO t $fR 

yro ^uVi ^ tif?r n§yi^ <fr fc^i ftrtro ynw Rft Ft ^tott 

11 

h ,6 aft Fft^ aft Hil^i'i 

102* Hlftystft 5RT fWftF afcRftct TjStTO # ^RT flft THP^R % Pmftu| 

^ ^ ^ i Pi< 4 nT yft ^iRd sftfR 

y^i ^1 *rt aft , ?]f5F?lf sift^ toit hi tft % \ 


3B5» gi^ob— e 
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|Fabt I—$EC+ IJ 


«f?r Tfe gta 


4§q ^ 

^KSrEuqe^HI 

ESEESEl 


m4-A 

1^* 

+** 

(15-25)% 

*#** 

*pIR^ 






t** 

*** 

8-13% 



+*+ 

( 

±++ 

5-10% 


3RT 

*** 

*■*+ 

20-25% 




_i 

8-13% 


«i. aftr gffri % Tg^ gr 3ft ^urtH i 


103. arftjf^TT etrt 9 < 7 ? *[ Pif^ ^=r4terr 3 wq 

^tt smfem & ft> ^ qrcq ^frr srfa % ^rrfr ^ ^ 

4ft 3fl?T4n t i 

(1^4 w*itf fcfaqrc 

104. ^ pRito ^rfteTT 3 qi^i ^ ^nft tf^ 

^ <g[ ^T % ft Pttfaftft £TTT 

^ W, TR^ ft*fi ^ *TT#t TTF 3 , ijfeft ^rM ft ffttjfrR qif^rf qif^Rf, 

vid^chl 5T7T *p*T 7S4 ^ Pl4dH ftftr ^ttt^ 

£FRTT fteTR vTTftf, pRjfdl 3ft 3Rdfa* aiW TPTTftrT ^TTT 47 fft^TR TRft 

§q MRd 3 ft TT3^ft t i 3ft tNfftt ft> tg frf$m 
3far (CESTAT) % fft^ftr qft f^TT n^TT £ I 4F 

% 337 sPtf^T ^ 3RT ftfcfft £rft 3ft ^prfrf 3ft*RT ^IHH ^ 3^ &fr 

Trf^ ^JTT £ rft PmfcR? 3^ gr^s £ eft *TKef 

ft *TT3T3fi 3 ft WdTtTftcT T^JT I 4^ ft) ft! ft 3F TT^ f^TT t f^ {fafft ft?! 
3ft pRlfa clf^RT 43> ^ £f ^Ptft £ ^fff% ?T 3RTT? 3RFI £)tTT £ 

FnRfft ^TeT cffh=RTt ^twf ^ 3n£TR TT gcHT ^ ^TT 

t I w^ 3rim t^tti cfRr^ ^ ferq f^rr ^thi t 

^ ft> cflTI^ ^ Piqfcfi tfi qiRrT ^ 3TFTR I S^FT-SIcRT 

Riild^AJcMKcft ^ ^hv i^Rh TpshJt 3THT-^rn- fW 

^TFIT ^TT1 %tJ ^7 ^ TRn WT ^ f^mldEp ^ fefq ^ FMT tnf^TT | 






















[ 'MPT HW i ]qrnrafl ♦ aroinnm 

^ ttht t ft* ^rc*T fa wrm wm ifarit m zpfa fatfi 
fat mffat to ftyfa fam t I 

105. fafaM ^ flft *TF1T t fa Uld*0fl fa .wfiwi 

vsoiiq fat ^ftam Tsiie^ tf tnft* ^ft ?Jc^j ^ ecwi fat TO?TT % tft Pmla 
qfi*in *T Ri^iqc fl!t 'twwii ^ *ft | "EI^J >3 hVi ^ ^ ^lc^®( qciiqi £ 
wife ^ qnxvi «{cfHi^i f^fcrf ^St ptitt yftrtfttt 'gf % afrr ^ 53 * 
vci«u TOffl ^ cft ^I? Halt'd WT 4R wfPb qs)Rqi^ 'Wtq ^R?t Tjt 

^fat 1 .ot: *ift W*iftn «nynfinp wt ^*5^ "eranro $ in 
fa) WM ^TfT afcrc *TW"T ftnfa ftlft *™ff ^ ^RTT t I 
4 ^ff ft<PGH wV( fat fflft fa TOT ^ I 

10 a. frfeiM fa m ’EftftcT Pra ♦ ft* sfrtt OTq^r 90 % 3 srftro $ sfR 

5*rfcT^ Wt SRsTT TO y?*T *3?TT t [ ^ 

Stfa fWlfi^ yfeTOB (3Tli3n^T3TK^) 5TCT utoRm ^TT TO r^RlT 

far\ t falfi UF TO % fa 2005 fa 50,000 ^.-^T ^ 

^TOT srcm y?TOT 80,000 it fa 1 %WWt ^ GPRT fa 30,000 

fat.&t * so.ooo tft ^ ^ ^fm 5 ri wft fat $f*^ro prr 

y? efwii <px^ fat ^r^(ptfl fa WT q^Jqi 7 T^Tf ^ | ^f^ipp Wlfna 5FRTT % 
q^l*1H RFT ^ affftra? % qiqy^q % fl^TTT ^f TJ% ^ ^R rft'H’t 

^rft ■TJLqfl Pfqln ^ fihV $ vft ?pPF eci<*i ^IRIT ^ ^Tt IM7 

3I^pft WTf q*ii t?M I ^ ^1? qaiqi ^ f^ «im 3i*qft( fa ^Uh 

Trtt <f wm 

m+idi t^qci ^pitcj q(^p ^tP*W ,qiyiK fa ftrtr ^ ^ I ^JET ^ "fe Rp 
Piqtd RlftW ^Tcff ^ 0 I 3TcTFlT v3?lV> fa f^TRl 

qiRia erfcT fa 1RT yd^lciTT? 

q MIX HT uTT^ ^ \icgq>di fa\ % I ^7T ^fa vfNt 

xxarl g'J ^^flxTl ^ ^^x'lsT ^i % ft* X1*1H 51*K1I <Pl Xi^4 ^ 

% qiqvy, ’^T^J S^tlVl fa WH ^ ^ ^*TXir 1$ ftrfT fa\ ^cj 

xfwVi ^ *11'I ^ hJoI3?<JJ 'WWH M ^ri ftwi $ l 

107. fafafatit ^ arrt m t ftj TITCT ^ y+HI^Ml 3fR ^|<jfrT 

ffa^m ^ fat fam faft fafa^j fa arcn 

^ ffam «p xnfty ztn ^ -&\-m ofafai w mrfan ^ it wm t i 

GfrfcT fat y T ixt<jRi fat WEI ^>t ^rft fat vivtxa ’fe ! ’^yf it 

*fiyrjCi Hicn^tft ^ ftRT % q^+i'a xi^fcft ^Pft R^RlOI 

'tfl^isf^cqj fat J ^ft*TT TR' tl^fl^ Wt fat ^n*ft ^ 3Rf t iseiVi fat i^lRl y*T 

3f®t y? % ft* f^ft* ftn? 3RI *MX<?> ftfr^TT ^ I v^^Vl fa^fat f^lfcl - 
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[Fart I—Sec, l| 


ft ^etr *nff wn ft ftt Fift amron to rr tott wn ft I ftfeM 
ft to 7H1R fen ft ft anfe srt feft ftyft to ^fer 
feft TO ftt fet ^T ft I ^ TOR ft ^ TOTO ft 

ftRT PUlfdV Fft FTEF FRft TOft TIFT TOIT ft ^ feft fel ft Flft TOT Ff 

ftf FT Wft«T ft|, Fftt TO! TO TOcH ft' I 

108. TOTOT ftf *TTF ft TO TOTTFT ft ft* ft*T4$ nffWft ft) fefRf eft 

^T: TO^fT FRft f*f ^> fftTOR TO TT3TOW FRR ft) 3PJE&F 6.9 TO ?|^T 
^tro ft fenft tnferft ft to afer f 4 ft fft) to ftroi#r arfftmft 
mH tft ftft feft fVk to arm I ft» tot Prtkiich* otpt to*j fe to<? 

afa TOT 5*Tft FTffe ^FR ft? fete TO fttFT ft, ft? FTftft %TO£ 

FHTOft F)T ^Rra I IRft TOR FfteJ ^uVi ft 3nftF eFTFTT ft ft* WCi 

fftTOR ft FTCF ^4 «f?t ¥t MM ft> FT^ ft rRftt ft) TO^T ft) ftTO ft 
nTfeift rft f^fft nfen ^ tjfe Fftf fttftt ft i Thrift Frfftzprft ft fftrro 
TTTOTft ft) *T*ft TTBzft TO TO^T fen ft 3fa ft)TO tRZlf ft) feftTO 
^TOT F#F 4t *Tft ft I 

TO2 Ulfelfl SRI *ita 

109. wiRjmiA ft fin^4i TOTOft ?TKT TRejef TOft ft) <*iwW ft hic*i ftfr 

ft) TOft TOft ft ^raft ftrft Fft ftFTron ftftftt arfe^ to feeteFT 

fen TOT ft ! TO ft^T TOT an 1ft) qft*TH ft ftft ft 3JTTOfl 

FT^T ft 'SfTtT 3T£rf^f ft ^ to l ei ^TRT ft I Rn>tift vTO TOfft ft ’TOftT ft) 

feft ft TOfe ^ ft i cjTrfi 3 tr yiftor^t ft to ftt ftfe fftRT fft> 

'■dtil 1 ! 5TTOT vWj I ft T T ft^ %TOT ri^'^PT anftl ft i ^r>i < u I TOft 4fft ^T 
cp'tft ^ feR aiFITrfT ^St aTRlfftT) ^T?RtT ft I We? I TO5 J TO^ ^ 3iiq mli ^ 

TO TOR <PT ftW t, Wm 3T<rf^ ft ^?|TO ftR 

eRn TOT ^facT TO fet 9% rR> ^\ ft ^T fflfcT ^fftrf ifecT ^ WTT 
TOfe ^TFTTTO % 3Tfeft TO 3TRTTfe ft I 

110. TOlfe 4R^i| 3|l4>eH ft SIFTTcT aft? TOt % ft^ITO feRTOl ft 

Pl+^lfelRaci ^3T-^TO J ^Tft TOf^RT ftTftt fti 

• % iroft ft yrfeTft ftfe TOft ft fa ftro fefe to to^ft tt^t 

nrfer ^TTfTO) ^TT 'tiql-cq ^TOT^RT ft) fftfe ft) SFJTTRn ft feftfe ^cpei ft?T 

ft) ftfrfe TTFTTOT TJ?n ft) 3TTETR to tTOTTcTOj ^T TOFF feffe fen TOTT ft I 
TORfe 3TTETR TO fefe 3TFfftT^ FI^T *flRn ft f^T BF>R feftt ft) 

ffe TOfe TTTOT TOfe FFTTOR) ft i 
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• TTiTsfar 3TRTF anTift ^ 2003-06 t& OTfrftr ^ ftforr tfrtwt 

ft ^ ^vrsTRlf ft 27% ft 7 ft sO ft? 77 tt ft ftRtii 

sriT^f ft* otjw? 15% ft i *ft sraft % ftrir ft TRtfa 

STFTTfl 3rhl>«T ft* Sr^^tT? «l4-fl % STTanft ft ^f^T? 13% ft f&TOft ^RT 
ft 7!?cT ft ^flftaTR ft* ft* Prafcft ft ft 7? 2% ft 1 ftft ftft ft 

• ft? \dOHl< ft flfef ft, CT 7? ft "gfife ^[ftft 4* Wfa 3IRRT atfaft 

% 3FJ?TT? <b*ici 1 % 7ft ft vWft? ^ % fftaftr ftTJft 4* feUJ 7F 4% $ 

ft? siTftf 2003-06 & fay ftftan WM % 7*10 ft? 30% ?ft 

aft 1 

• Iff? 7^1? ftft ftft ^ aiRlft 4ft 7RT 37 ft 7 ft TJ^t #TPRT ft, ^*fft> 7R7 
aft *<pii fWn ^ 3RT ftft aft Riqln 7?t ft ^?rm 4 7R 7ft 7ft If l 

111 : ftRm tturfhi ft srnimf 4> 7ft ftmiTT 7 ft ft* ft Rutfctft 

UM*H4 7*?T? TR 3lt7*ft ^ OTSTft? ft ft 7$ I 

• 7PRT ft? 'a^Vi 4* ?*fft ft ftaaft 7? ftcT ftftl 'JlKIl Tfa 

ftlftftft ft? 7^ STTHT’^TftTT 2006 ft 100% ft 31^7* ft?n t ft 

fWfl ft ft ftraft 5*? affitf ft ftwR ft ftanftlT t l ft?f ft 
Ttfftft ft? ftftMr % 4 Whj4«g tprt fftcn? ft ftft&ft w| $ i 

• ft4l7 WT ft ft* 3fifo ft ^T ftftnri 3*7T77 STRlTtH 7T ^fft 

ft^FP ?ft ft, 57: «*icii ft fitairc ft *i*iWii ftftl fftftIT ft ! 

112: l?7*tW*Eft ftftj 10 ft? ft TTfcT^^en^ftft ft? 717*^7 7*tft7T ft 
3TT7ft ft ftft Amte Tftf anft ft i >?# farifer ftftr ft? ft ?t4 

?#T*T? fftlT ft, ^TRcT ft ^ft? £R! fftftrR ft 7t*T % 

30% ft? ?^T? 7? fft?W? ftlRR ?ftt ft 1 ftft Sralftf ftjftffTFT W*\ ft ftft ftft 

113. Mfftftr ft 3ll7ld1 ft> ft TOfft Tnft 7R f, Ttg ftTTT TTenfttft TJc^ 

^ HPjfttft ftr 7n?uT ftl ft i ft ft^a ft^r 

77 7PTT7T W ft 7f^> ?Fjft 41^1 ft fttft Tlft i ftTfti 7? 9*1*1 ft r I ■ 

114. aftaiTwr ft ^r Ufa ftft ^ ft^ar TRfttar TRiTft ft 377>ftap 

%fcf 3TTHt 3ft? ftft ft ’3l*T 7? ft fftft7 "OT ft 7ft ^ft 
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oTf*ici ^wni d dfaSt *t**\ 53 *)^ 3TT*TRT <R d %*jt vikii 

^ dt d ftjtli ?fT Ici^ >dcViq Fit fcfr’tfl faW idM?Rtir[| % fcRJ *JF 

^ ^pT3? % WI $ ^TT f am: *TF *TF^T £ % dlfklT 

wtv?i qr ^ m^yW f^r Rrt d *rkt *rr?n ^ stfm £W i 

115. *rkj erfd ^ ^rkt tf# *it f% % Ti^f 3 

Trtjtraft d ^ff 7?R ^R felR f^TT t ftffi *R TJc<P ^ 

crra^^ 3 'HHdta HMT7 d ^ fT^t I cfr)RiJ[i( 

irt *nf[ 3fta?r ^tdt sffc ^ tr eft ^t £ 
vrafe m4ft d arnroff $> HT^ft *f *if t l srt: cm 

*15 ftutftf %> FOT7 vTTcTT t dt *lRm ^ 3TRT?I % W 

FtfaFT 1$T% 3lk W^rR Ft RR*ft | 

^nft ark ypfdt % 3OTdi ^5i tow aftr F>k?T wm *U eft ’i M u ^l £ 
*TT TOIW # I *FF *ft ^TTcTT t %> ^ 5FcTT £ aft? t 

HiC'iyltft ^cv> cTT^J F% F»t 3TFfSt % ^M FT^TT FF ftijfd ^R t£ £ 

I ^Ht il^ f^t F^TT d 3TfiPF *ft*RT TR farfcT TFT t I $71% 

r^rr d ftrc%¥t d ciRm d mfa<j>pd eft *mcr ft mfer ftfadr 
tR (^-qKitJkr uoirqf % ft<ll<1 %R ^TTft Fft TTHTcRT wcfld Ftdt 
% i *tf ift 3 tsf ^rmr t ^ira 3 itt 5fk ^trct *dt Rddt d 
Tp^ffR ^5 1d*rtdt % ^jRR 51% *TJ%R n^NIcH^ TFT t I 

FT 

116, %tRT^ 5RT ^3F? Tjif 3lk 3f^Wf TT^TT [£d^ 

% arjddt % viR^ *n d fcmd tr 

' <Rdt IRT IJTftRjTft ^ 7TWET ^ q?t RRT ^Rd ^ «R^ 3ft? 

fldHH fWI fiSfcT F?t tWd 3fR TTSTT 5T% 7F^ ^ 

^TT^t ^TT^ftl F^ ^ TTOTcFTT % ^ 31TOR TR ?Tltef>lft 

*TF ft ^"4 ^ ft? : 
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mm t I afft ^raft sraiifei arf&fcfa 
mm ff % nfc*w infawft ^ w ftwrf ftr ^nfor qSforeff *rc *rrc<r 3 
Prafar ufrft wft tiHicHi ^ (wrcl 4 ^ ^tiVi ^ ^Rwm 41 flsRr 

i *rfe f^p? «n*t £ ami ^ mRf ^ 

4 vTT^ £ p *ft ^cj ueiVi ^st ifr un^ ^ 3OT *J*iqfl 

^IXI^Icf ?t^ *11*1'll £ I 

• sjwVi «f£ Mlfca ailtiid) £) ^RcT flHitJ afa ar^FFT ^RIR %^HT ^FTP? 
vfT^ % wt^T <*>H tf?T ?qji^ iiifRb ^ qviu qi'enftqj wRi £Nt uTT^t 

t I 

fer ate are ?jjt 

117. 41fcH*Wl 7J^?5 ^ ^ aFjfad WJR IlfsfRTTSit ERT 

vstiVi qst tITcft srfcf ipt WTP^J tpxm £ cnR> *iix<^k ^nvnix £ ^|$ft afR 

ufiraraf Rfcfrt aft *n ^> uit £*r uihi^ fer £ £ i 
me^ejl xjqRl aft ^nft £r ftf^fr *ft m% *t ^ 3 tpjrt 

vfcpfc ^ £W 3fa ^r£ tfi^cWWfi ft> fcFT *Wd*fflT qa 

aft^ ^£f q£*n i 

3* ftufrlRjf 

118 . ^r xr agaft xr^; ^uRr aft aftforr w*i^J ^ aif^cr 

3TRTRft tpix'fl ^EfflRtrf SrtfcT £Hl uffft £ afa aft ecmi ^TKtT % rft 
ViRqi m w ki' 5*F ^ Ftft «FT^t 3TPTTtTt % ^)ix u i ^tc*i afr? fflfif cf> q?t 

*Rph i % ( m t ^ ^ 

^JTO srtfem t I Wri: HTfe^rft f^TFF 1.9.2005 ^ 

3Tf^(il ^ 78/20053fr? f^TFF 
31 r 1.2007 qft art^^TT ^ 11/2007-^.^, ^ri ^i^Vlil^d 
^ ^f^i *\m\^\ ^ mqtft afr? ^Nt % ^ 

otj ^t*p vn^t Rim>iR^i ^ i Tfcfjft ^ nft f^riw 

^ften yth ^f m^\ f<^T %, ^rfeq ^iMt PPrttR? awN % 

ttft ^wti l cT^xhr R^d+1 awfet ^%tfrfft afR w 

^> fcR a?5¥t%TT 38.73 ^TcR qfcf % ^ftT *fr)Rqj WTT^J ^ 
am^Wt % ftp? m 362.75 m&ft qfe ^t.w ^ i 

arpt^ft 3jfti^) 

an^Ti % ^ snftof affirf^RR ^ wft uiwFif = % &$m 

dfru^ , ^rFr ^ atftsftq ^ ^ 

^Sfnjrft t 
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120, ufatfrfl arftPRR % snwHH ate mwi q? ^ 3 *nfl 

<n4u|Rqi ^BFTTailf % 3TJHTC 3Mfe> WT ^ W flff T ftT TT ftesTWRi 
'aniqt T?sT 4, tjyrta 5 ! TR^ TIT TPTM 3§t \5ffir7cT 3>t 
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*4W ^tff f^Jl ^rHPTT, ^ R? 3Pjter fed4*$ WR 5RI TPteFTTSf 
f^rffer WRT’^fVR % Tfcrc ftRTT yfRTT t I 


m Tftqrm, srf^FET 

MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOTIFICATION 
New Delhi, the 4th October, 200S 

Final Findings 

Subject: Sunset Review (2) of antidumping duty imposed on imports of Acrylonitrile 
Butadiene Rubber (NBR) originating in/exported from Germany and Korea RP 
No. 15/6/2007-DGAD.—Having regard to the Customs Tariff Act, 1975 as amended 
in 1995 (hereinafter also referred to as the Act) and the Customs Tariff (Identification, Assessment 
and Collection of Anti-Dumping Duty on Dumped Articles and for Determination olTnjury) 
Rules (hereinafter also referred as Rules), 1995, thereof; 

A. BACKGROUND 

2, WHEREAS* having regard to above Rules, the Designated Authority (hereinafter 
referred to as the Authority) conducted a sunset review of the antidumping duty in force 
against import of Aciylonitrile Butadiene Rubber (NBR) (hereinafter referred to as 
subject product/goods) into India from Korea RP and Germany (hereinafter referred to as 
subject countries), vide initiation notification dated 1 st Oct. 2001 on the basis of an 
application filed by the M/s Apar Industries Ltd, Mumbai, the domestic producer in 
India 


3, AND WHEREAS, vide Notification No. 50/1/2001 dated 21 st September 2002, 
the Authority, concluded that the cessation of antidumping duty on NBR from Korea RP 
and Germany will lead to continuation or recurrence of dumping and injury and 
recommended continued imposition of definitive antidumping duty on imports of the 
subject goods. Definitive antidumping duty was imposed on the subject goods vide 
Customs Notification No. 111/2002-Customs dated 10 th October 2002, (superseded by 
Notifications No. 78/2005- Customs of l a Sept 2005 and No. 11/2007-Customs of 31 s ' 
January 2007), for a further period of 5 years from the date of this notification, 

4. WHEREAS on the basis of a duly substantiated application filed by M/s. Apar 
Industries Ltd, Mumbai, the Authority initiated the second sunset review of the anti 
dumping duty on imports of the subject product originating from the subject countries 
vide notification dated 8 1h - October 2007 under section 9A (5) of the Act, to examine 
whether the expiry of the duty would lead to continuation or recurrence of dumping and 
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5* AND WHEREAS, vide Notification No: 109/2007- Customs dated 9 th October 

20Q7, the definitive duties were extended by die Central Government under Section 9A 

(5) for a period of one year up to ^ October 2008, 

B. ?RQCEDVm 

6, The procedure described below has been followed with regard to this 

investigation: 

l. After initiation of the review, the Authority sent questionnaires, alung-wilh the 
initiation notification, to all known exporters/producers in the subject countries, 
and domestic industry in India in accordance with the Rule 6(4), to elicit relevant 
information; 

ii. The Embassies / Representatives of the subject countries in New Delhi were 
informed about the initiation of the investigation, in accordance wilh Rule 6(2), 
with a request to advise the exporters/producers in their respective countries to 
respond to the questionnaire within the prescribed time; 

iri. Questionnaires were sent to known importers and consumers of subject goods in 
India calling for necessary information in accordance with Rule 6(4); 

iv* Investigation was carried out for the period starting from 01,04.2006 to 
31.03.2007 (POl). However, injury examination was conducted for a period from 
2003-04 to the POl (inclusive); 

v. Request was made to the Directorate General of Commercial Intelligence and 
Statistics (DGCl&S) to arrange details of imports of subject goods for the past 
three years, and the period of investigations; 

vi. Response to the initiation notification was received from two exporters from 
Korea Rf\ viz, 

a) Korea Kumho Petrochemicals Co: Ltd (hereinafter referred to as KKPC); 

b) LG Chem Ltd (hereinafter referred to as LGC or LG), 

There was no response from any German exporter; 

vii. All India Rubber Industries Association (hereinafter referred to as AIWA) and All 
India Federation of Footwear Manufacturers also filed their responses to the 
initiation notification as interested parties; 

viii. The Authority has considered all views expressed and submissions made by 
various interested parties to the extent they are relevant for the present 
investigation; 

ix + The Authority verified the information furnished by the domestic industry to the 
extent possible to examine the injury suffered and to work out optimum cost of 
production and cost to make and sell the subject goods in India on the basis of 
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Generally Accepted Accounting Principles (GAAP) and the information famished 
by the applicant so as to ascertain if Anti-Dumping duty lower than the dumping 
margin would be sufficient to remove injury to Domestic Industry; 

n. The Authority held a public hearing on 17.06,200® to hear the interested parties 
orally, which hearing was attended by representatives of the domestic industry 
exporters of the subject goods from the subject countries and other interested 
parties. The parties attending the public hearing were requested to file written 
submissions of views expressed orally. The written submissions received from 
interested parties have been considered by Designated Authority in this finding; 

xi. Hie essential facts of the case were disclosed to all interested parties in the form 
of confidential and general disclosures* Comments of the interested parties on the 
disclosure statement, to the extent they are relevant and supported by evidence, 
have been considered by the Authority; 

xii. The Authority kept available non-confidential version of the evidence presented 
by various interested parties in the form of a public file maintained by the 
Authority and kept open for inspection by the interested parties, **** in this 
notification represents information famished by an interested party on 
confidential basis and so considered by the Authority under the Rules on merits, 

C PRODUCT UNDER CONSIDERATION AND “LIKE” ARTICLE .. 

7. The product involved in the said original investigation >yas Acrylonitrile 
Butadiene Rubber (NBR) also known as Nitrile Rubber falling under heading No. 
40025900 in Chapter 40 of the First Schedule to the said Customs Tariff Act and ITC HS 
Classification, NBR is used in the manufacture of various rubber articles where 
resistance to oil, abrasion and heat applications are involved, such as oil seals, hoses, 
automotive products, gaskets, rice de-husking rolls, printers, fabrics, oilfield products* 
etc. The major raw materials required for NBR are Acrylonitrile and Butadiene* Different 
grades of NBR are defined in terins of mooney viscosity and acrylonitrile content. 
However, though there are several grades, the Authority had noted m the original 
investigation that it would not be appropriate to exclude any grade from the scope of the 
investigation. This being a sunset review investigation, the scope of the investigation is 
limited to the product already identified in the original investigation. This classification is 
however, indicative only and in no way binding on the scope of the present investigation. 
No interested party has extended any argument in the current investigation on the issue of 
the product under consideration and like article. The subject goods produced by domestic 
industry are used interchangeably with those imported from the subject countries, 
Therefore, the Authority holds that the subject goods produced by the domestic industry 
is “like article" within the meaning of the Rules. 
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D. STANDING OF THE DOMESTIC INDUSTRY 


8, The sunset review has been initiated on the basis of a duly substantiated request 
submitted by M/s* Apar Industries Ltd, Mumbai, the sole domestic producer of the like 
article, on behalf of the domestic industry. At the time of filing for review, the production 
facilities were owned by Apar Industries, In February 2008, M/s Eliokem India Pvt, Ltd, 
(hereinafter referred to as EIPL) acquired the Synthetic Rubber Plants Polymer unit of 
Apar Industries by purchase of the production facilities on a going concern basis and 
assumed responsible for management of production and sale of NBR produced therein, 

E. VIEWS OF INTERESTED PARTIES 

a) On initiation 

The domestic industry has claimed that they constitute domestic industry within 
the meaning of the Rules even If the production facility owned by Apar Industries at the 
time of filing for review has been acquired by EIPL w.e,f. Feb 2008. KJCPC has opined 
that the acquisition required detailed examination by the Authority and appeared to have 
■ been made for leveraging the benefits of anti-dumping duty existing for all NBR supply 
sources to India, Further, that the high valuation for the NBR business has raised doubts 
about the veracity of injury claims made by Apar - Eliokem in the sunset review and 
EIPL should furnish details of valuation, due diligence report, documents filed with 
SEBL sale- purchase agreement and any other document relating to the acquisition for 
examination by the Authority. The domestic industry has contended that acquisitions and 
mergers are based on the business plans of the acquiring company and have nothing to do 
with antidumping investigation, which relate to factual information prevailing during the 
POI. If NBR operations had been profitable, the polymer units would not have been sold 
by Apar Industries, 

10, KKFC has further stated that the injury parameters of the NBR segment of Apar 
Industries would not hold good for EIPL which was not in existence during the POI of 
the review. As a new entity came into being using the assets of the old one, the injury 
parameters of the old entity could not be adopted for the new. Hence, the current review 
investigation is required to be terminated. Besides, as Apar’a petition on which the 
review was initiated has become infructuous upon sale of assets, the review cannot be 
continued on a non-existing petition, AOUA took the view that the review petition was 
originally filed by Apar Industries, who was no longer the beneficiary and hence the 
review may be closed and duty withdrawn. The domestic industry has responded that 
under the Rules, injury was to be analysed for the subject product, not the whole 
company and for the injury period. Since consequent to EIPL*3 acquisition of Apar 
Industries polymer unit, all assets, liabilities, rights, contracts and records has also been 
adopted by EIPL, the injuiy parameters relating to NBR would also apply. Further, an 
investigation once initiated can only be terminated under Rule 14 of the AD Rules only if 
the Authority received such a request from the domestic industry or was convinced of the 
absence of evidence of dumping and injury to justify its continuation or the margin of 
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dumping was less than 2 % of the export price or the volume of dumped imports from 
subject countries accounted individually for less than 3% of the imports of the product 

b) On confidentiality 

11. The domestic industry has submitted that the two Korean exporters have provided 
only selective extracts from the annual reports and has not provided certain appendices 
on indexed basis. In response, both KKPC and LGC have argued that the domestic 
industry should first provide a proper non-confldential version of the petition for 
comments. Since the industry had claimed excessive confidentiality, they could not raise 
this issue, The appendices mentioned by the domestic industry relate to costing 
information of the companies, regarding which the domestic industry itself has not filed 
the non- confidential version of its own costing information. AH rules and procedures 
should apply uniformly to all the parties to the investigation, not just to the exporter. 
KKPC has stated that they have provided all the publicly available information regarding 
annual accounts, and did not furnish only the detailed financial statements which were 
not in public domain. 

c) On fixation of duty 

12. The domestic industry has submitted that both KKPC as producer-exporter and 
KKPC as producer in combination with any other exporter attract the same rate of duty, 
which was incorrect as KKPC with any other exporter should attract the residual rate of 
duty. However, KKPC has argued that (i) the dumping margin was calculated at the ex¬ 
factory level and all transactions to India, whether directly or through any other party, 
were taken into consideration, so that the rate determined for KKPC should apply to all 
Its transactions, as per the practice of the ITS. Department of Commerce, (ii) As KKPC 
was aware at the time of sale that the goods are meant for export to India as they move 
directly to India and only the invoice is raised on the trader, the selling prices represent 
the export price to India. Hence, KKPC's rate should be applied irrespective of the trader 

* involved. 

d) On import statistics 

13. KKPC has desired that DGCI&S transaction-wise import data may be placed in 
the public file. In response, the domestic industry has stated that they had no objection, if 
the Authority wanted to place such data in the public domain and DGCI&S had no 
reservations, but there was no reason why the exporter should want such information as 
they had their own information on the export price. The Authority communicated 
willingness to forward a request from the exporter to DGC1S for the information, but no 
request was received from KKPC. 

13.J. Post-disclosure* KKPC has stated that despite no objection by the domestic 
industry, DGCIS data has not been made public* that KKPC only required that data 
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furnished by the domestic industry to the Authority which formed the basis for decision 
should be available in the public file. However, the Authority has not relied on the data 
provided the domestic industry for making its decisions* but has obtained it from DGCIS 
after investigations were initiated and all data has been indicated under the volume effect 

e) Noa-rapoose In earlier bwestigatioits 

„ J 

14. The domestic industry has held that LGC should state the reasons for failure to 
respond in the past investigations. While disputing the domestic industry’s light to ask 
this* LGC has declared that NBR production started only after foe acquisition of LG 
Daesatn Petrochemicals Ltd In January 2005 and its subsequent merger in January 2006. 
Neither LGC nor its related party owned NBR prior to the acquisition,, 

e) On the tanpnet on downstream products 

15. AIRIA has submitted that the items being manufactured out of NBR are mostly 
used by the masses and manufactured largely by SSI units. The total direct and indirect 
employment of the Indian rubber industry is approximately 2 million. Imposing anti¬ 
dumping duty to protect a single foreign company at the cost of 2 million workers and the 
common masses would be a travesty of justice and would foel further price increase of 
products meant for the masses and go against the Government's avowed policy to check 
inflation. Further, robber products being exported on marginal costing basis* themdustry 
had to have a viable domestic market to sustain its export pricing. With high prices of all 
oil based products, the industry is already reeling under high input cost and imposition of 
anti-dumping duty would severely handicap its export prospects. Additionally, the Indian 
manufacturer did not manufacture all grades of nitrile rubber required by rubber industry, 
which needed it for manufacture of rubber auto components, foe tremendous growth 
potential of which sector would be jeopardized if its major raw materials are subjected to 
duties, thereby increasing its input costs. 

g) On trade agreements 

16. AIRIA has stated that India was in the process of finalizing Asian Pacific Trade 
Agreement (APTA), seeking preferential tariff on trade with these countries including 
South Korea on the one hand, while on the other, India sought to impose additional duties 
on imports of NBR from the same country even though the item is covered under APTA. 

Post disclosure comments 
(a) On change of name 

17. KKFC has requested foe Authority to note the correct name of their company as 
Kumho Petrochemicals Ltd,, and use that name in the final findings to avoid creating 
practical difficulties. However, the Authority noted that it had asked the company in June 
2008 to provide a copy of the certificate of incorporation of the new company, the 
operating structure before and after the change and the pattern of shareholdings, to 
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facilitate the examination of the change. As these were not furnished, the Authority is 
constrained to retain the same name as in the response filed by the exporter. 

(b) Other aspects 

18. Comments of the All India Federation of Rubber Footwear Manufacturers have 
been disregarded as they were not in relation to the facts contained in the statement. 

E. 2 Examination by the Authority 

19. The Authority has carefully examined various submissions made by the interested 
parties in connection with the initiation of this review investigation and the documents 
relating to the change of ownership of the NBR production facility. Since all assets and 
liabilities of Apar Industries Polymers unit have been acquired by E1PL, the Authority 
holds that ElFL constitutes the domestic industry for the purpose of the current 
investigation. In addition, all other arguments raised during the investigation and in 
submissions by interested parties have also been examined by the Authority to the extent 
they are relevant to the investigation and analysed at appropriate places in the findings. 

F. DUMPING DETERMINATION 


20, Section 9A (5) read with Rule 23 of the Anti Dumping Rules provides that the 
Designated Authority shall, from time to time, review the need for continued imposition 

. of anti dumping duty and if it is satisfied on the basis of information received by it that 
there is no justification for the continued imposition of such duty, shall recommend to the 
Central Govt, for its withdrawal. Hence, the issues before the Authority are to examine 

& Whether dumping is likely to continue or recur, if definitive duties are removed 
or allowed to expire; 

❖ Whether injury to the domestic industry is likely to continue or recur, if 
definitive duties are allowed to expire or are removed. 

The issues have been examined in the ensuing paragraphs. 

F.l Views of interested parties 

a) On costs of production 

21. The domestic industry has submitted that the exporter, KJCPC undertook 
significant production and purchase of butadiene. 50% of its butadiene requirement is 
purchased, while the rest is captive production. The transfer price of captive butadiene 
should not be at the cost of production but at the market price to avoid shifting profits of 
butadiene to downstream products, as per the Supreme Court Judgement in the RIL case. 
But KKPC has disputed the applicability of the RIL judgement to the price of the raw 
material on the ground that (i) the judgement applied to the determination of non- 
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injurious price (NIP) and not norma] value and that AD Rules lay down that the cost 
dement in normal value should be determined based on the records of the 
exportet/producer if these records are in line with the accepted accounting principles of 
the exportin g countries. Further, that valuation of raw materials has been on the basis of 
moving average and records were in accordance with Korean GAAP. LGC has also 
stated that in past investigations, DGAD has adopted the cost of production as transfer 
price in case of captive produced raw materials and as there was no reference to fair 
market value under the Rules and the domestic industry's interpretation could not he 
applied to the costs of the exporters, 

22. The domestic industry has held that KKFC has wrongly claimed interest cost 
apportioned to the product with a view to understate cost of production and impact 
normal value and that interest income cannot be reduced from interest cost, KKPC has 
denied such set-offs. 

23. The domestic industry has charged that KKPC traditionally claimed inland freight 
without identifying it with individual sales transactions and packing cost not based on 
actual expenses incurred KKPC has averred that inland freight claims have been based 
on actual freight expenses incurred and packing cost calculated on the basis of actual cost 
incurred. 

24. The domestic industry has submitted that (a) KKPCs cost of production should 
be critically examined in terms of . costs of all raw materials, consumption norms, cost of 
utility, conversion cost, interest costs; (b) that domestic sales should be in the ordinary 
course of trade; c) that price adjustments should be linked with individual transactions 
and the cost of production and selling price must be determined net of packing cost in 
view of past disputes on packing; (d) that the profit- centres approach followed could 
result in understated cost of production. KKFC has dismissed these arguments as baseless 
and verifiable by the DA. 

25. The domestic industry has claimed that LGC has claimed interest and SGA cost 
based on actuals as well turnover but they should allocated only on turnover basis, LGC 
has joined issue stating that their SAP system identified all the costs directly attributable 
to the product first mid apportioned those not identifiable with a product on turnover 
basis, in line with the fundamental principle of computing product costs. 

b y On adjustments 

26. The domestic industry has claimed that the normal value for both the Korean 
exporters should be the same as per Supreme Court judgement in the RIL case, but 
KKPC has argued that after computing a weighted average normal value for Korea, 
necessary adjustments may be made to the export price to make it comparable. The 
domestic industry has comter-argued that comparison of weighted average normal value 
in Korea at ex-factory level with actual export prices of individual exporters constitutes 
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fair comparison and KKPC needed to identify all factors affecting price comparability 
and to quantify the adjustments required to be made on their account to demonstrate the 
fairness or unfairness of the comparison, which can then be verified by the Authority, 


27. The domestic industry has stated that in view of the past history of the exporter, 
their adjustments claims should be verified before adopting them, KKPC offered to 
subject these adjustments for verification. 


28. The domestic industry has pointed out that in the questionnaire response (i) duty 
drawback claims should be verified; (ii) common expenses have not been charged to 
NBR; (iii) details of captive raw material(s) should be separately provided; (iv) pre-FOB 
adjustment were excessive while those on exports appeared understated. KKPC has 
countered these arguments as being without merit and has declared that all information 
furnished was true; that the nature and operating procedures of Indian DEPB and 
Advance License schemes were different from the drawback schemes of India or Korea 
and other countries granted adjustments to such claims of drawback made. LGC has 
supported this argument, holding that it has been a consistent practice of DGAD to grant 
such adjustments when established to be linked to imports of raw materials and export of 
the product 


29, The domestic industry has claimed that the Korean exporters have continued to 
export to India at dumped prices. KKPC has refuted the claim, holding that the 
verification of their accounts would establish no dumping or any likelihood of dumping. 
However, the domestic industry has stated that in all investigations conducted, KKPC 
had claimed no dumping, but the Authority had found dumping above de-minimus. 
Besides, in spite of imposition of duty, KKPC was the largest supplier to India, 


F.2 Republic of Korea 

30. Two producer(s)-exporter(s) from Korea RP t viz., Korea Kumho Petrochemicals ( 
KKPC)and LG Chem (LG) had filed their questionnaire response after initiation of the 
review. The costing data submitted by these co-operating exporters were examined in 
accordance with the Rules and reports of the examination were made available to the 
exporters for their comments. The dumping margins in respect of these exporters have 
been worked out based on the data submitted by the exporters. 

3L The Authority notes that the Hon*He Supreme Court of India, in the Civil Appeal 
No. 1294 of 2001, M/s RIL Vs Designated Authority & Others, has held that normal 
value is not exporter-specific but exporting country-specific. In pursuance of the 
Supreme Court Judgment in the afore mentioned case the normal value of the subject 
goods for the subject countries have been determined, first for the individual co-operating 
exporters and then based on the individual normal values, a single weighted average 
normal value has been worked out for the product under consideration for the exporting 
country as a whole. 
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FJU Kom K«mbo FMmynkib Co (XKPC), Kon> BP 
Normal Voluet 

32* KKFC te a limited liability company, a member of the **+ Group, established in 
M * under the Korean Commercial Law/The companyis engaged in tbe manufacture and 
sale of petrochemical products Hkeaymheac iubber and latex. KKFC merged with *** In 
**• and acquired tbe chemical business segment of in *** KKPC’s stocks have 
been lifted on the Korean Stock Exchange since 198K Its corporate office is located in 
Seoul and its factory producing NBR at Ulsao. 

33, Tbe production process involved reacting foe two primary raw materials, 
acrylonitrile and butadiene to produce a liquid polymer, which is then coagulated* dried 
and packed as NBR bole. Butadiene is produced in-bouse and purchased locally as well 
as imported, while acrylonitrile is purchased locally* 

34* Cost verification of KKPC and their sales transactions, including various 
adjustments claimed, were carried out ftom the data submitted* Accounts are maintained 
as per the calendar year in the Korean won in line with the Korean accounting system. 
For NBR* KKPC follows the process cost accounting system. Conversion costs are based 
on the actuals and added to die raw material costs to calculate actual manufacturing costs* 
The cost of production has been readjusted due to an error iq the manufacturing cost, 
consideration of selling, general and administrative expenses on turnover basis, 
disallowance of set-off of interest expenses and its allocation on turnover basis. 
Following these adjustments, the cost of production worked out US$ *** perMT. 

Post-disclosure comments on costs 

34*1 KKPC has accepted the correction to the manufacturing overheads in respect of 
KNB35L and regretted the error* But they have claimed that the Authority has allocated 
the total expenses for the company to the product concerned based on turnover. In the 
absence of reasons for rejection of their cost, data, KKPC has been unable to furnish 
effective comments on the methodology adopted, hut considered the changes 
unwarranted; dial the derivation of the unit cost of SGA and financial expenses for 
domestic NBR sales by dividing the totals by the quantity sold was incorrect and erode 
add the Authority should follow a three-step process of allocating the amotmt determined 
for NBR as a whole to domestic sales* based on turnover* reallocate it to various NBR 
grades based on grade^wise turnover in the domestic market and derive the unit cost by 
dividing the grade-wise allocation by the quantity sold. However, tbe Authority 
examined the financial expenses and SGA expenses incurred by KKFC, as per data 
furnished, up to the ex-factory level and observed such expenses to be equally applicable 
to the subject product irrespective of whether they arc meant for domestic or export sales. 

As only expenses up to the ex-factoiy level has been considered, the Authority holds the - 
methodology adopted to be correct 

3360 G1/00—8 
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34.2 The domestic industry has reiterated their submission that captive butadiene must 
be considered at market price, import-export prices of acrylonitrile from Korea compared 
with the price reported by KKPC, that costs of other raw materials claimed by the 
exporter in the past were grossly understated. They have stated that the disclosure 
statement did not comment on the reasonableness of KKPCs information or on the 
consumption factors claimed by KKPC, However, the Authority has considered their 
submissions, but in absence of any prima facie and case-specific evidence contrary to it, 
KKPCs claim has not been rejected* As regards the consumption factor, these have been 
adjusted for the raw material requirements for a given grade of NBR, wherever the claim 
of exporter has not been found reasonable, 

34 3 Referring to the conversion costs being based on “actuals”, the domestic industry 
: has held that since KKFC produced number of products at one location, conversion costs 
are shared and that KKPC could not reasonably have provided "actual” costs* However, 
the Authority has examined the response of the exporters that they accumulate the costs 
at various cost centres and departments, corresponding to the actual production processes 
or are indirect cost centres that support multiple production processes* Costs incurred in 
indirect cost centres are allocated to the process cost centres and the cumulated costs are 
allocated to the products of the particular process* Each month, KKPC calculates the 
actual cost of raw materials that arc used for NBR production. Further, the conversion 
costs are recorded separately on an actual basis in the cost system. By adding up the raw 
material and conversion costs of separate components, KKPC calculates the actual cost 
of manufacturing various products, 

34.4 Responding to other issues raised by the domestic industry, the Authority notes 
that interest income has not been reduced from the interest cost or otherwise for working 
out cost of production and sales of subject goods, that all SGA expenses uplo ex-factory 
level expenses have been considered and allocated based on turnover for consideration in 
cost of sales, that packing expenses have not been considered in working out cost of 
production and sales since these are required to be shown as adjustments for working out 
ex-factory net selling price for domestic sales as well as export sales and 5% profit on 
cost of sales (excluding interest) is considered as reasonable profit. 

35* KKPC had substantial domestic sales of NBR of **** MX during the period of 
investigation* meeting the test of sufficiency, both overall as well as grade-wise. 
Application of the ordinary course of trade test showed that total profit making 
transactions were only little above *** % of the transactions and did not satisfy the 80-20 
test and the Authority had constructed the normal value on the basis of the cost of 
production plus a reasonable margin of profit. 

35,1 In the post-disclosure comments, the domestic industry has indicated that the 
determination of the dumping margin for the Korean producers did not appear to be 
correct and desired a review, as the dulnping margin had been above de-minims in the 
previous investigation, despite subsequent modification by CESTAT and though the raw 
material prices increased in the current POI relative to foe earlier investigation, the export 
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price had not increased proportionately, Therefore, the dumping margin should have 
increased. 

36. Accordingly, the Authority revisited the calculations and recomputed the normal 
value, taking into account only the profitable domestic transactions of the grades exported 
to India, 



EHESESMIiiB 

Total 

*** 

IsojiSliB ■!*' > \ ■ 


Profitable transactions of grades exported 

*** 

CO as % oftotal 

*** 

Wt 1 f i B lim 



The average selling price of these transactions comes to USS *** /Ml. The adjustments 
on domestic sales claimed towards inland freight, credit cost .and packing charges have 
been allowed as claimed. Net of adjustments, the weighted average ex factory normal 
value comes to USS *** PMT, as below: 


. 

Profitable 

transactions 

Domestic 

Sales 

Unit selling' 

price 

Adjustments 

Ex-factory 
Normal value 

MT 

$PMT 


S.PMT 

**• 

■■ **• 

**+ 

• ** 


Export price 

37. During the POI, KKPC has exported *** MT of NBR to India. 
The quantity of all sales has been as follows: 


NBR Sales (%) 

2005 

2066 

POI 

a) Domestic 

26 

22 

20 

bjExports to India 

15 

14 

14 

c) Other countries 

59 

64 

65 

Total 

100 

100 

100 


38. Exports to India have been both direct to the customer or commission agent and 
indirect, through a trading company. M/s Daewoo International, .prices being negotiated 
for each customer. Inland transportation charges through trucks have been calculated by 
weighting total charges for all grades sold by the quantity sold to the customer. The 
product is packed in bags of 35 kgs PB or boxes of 1.05 MT for all sales, costs being 
computed based on the unit cost of the packing material and the conversion factors for 
them. The credit terms provided to India 4 include letter of credit as local LC, LC at sight, 
LC 30 days, LC 60 days and LC 90 days. LC 90 days are the maximum. Also, indirect' 
export sales through Dacwoo International reported to be an unrelated trading company, 
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was ***% of total export sales to India and the net export rates have been lower since 
certain adjustments like overseas insurance and credit expenses are not incurred. 

39, Based on the actual C1F price of exports to India, net export price at the ex- 
factory level have been worked out after adjustment for ocean freight and insurance, 
inland freight, commission, customs fees, credit costs and packing as claimed by the 
company. The average net ex-factory export price has been determined at $ *** perMT, 


Sales 

Export price 

Adjustments 

Ex-factory EP 

(inMT) 

$ PMT 

$ PMT 

SPMT 

*** 

*** 

• ** 

* + * 


F.2.2 LGChcm (LGC), Korea RP 
Normal Value; 

40. LGC is a corporation, a member of the **** Group, established under the Korean 
Commercial Law in ***, after being hived off from ***** It merged with LG Daesan 
Petrochemical Ltd in January 2006, which company in turn was spun off from Hyundai 
Petrochemical Co: Ltd in January 2005. LGC has been listed in the stock exchange since 
2001, It is engaged in the business of petrochemicals and other industrial materials. The 
main corporate office of LGC is at Seoul and NBR is produced at its Daesan plant 

4L Cost verification of LGC, their domestic sales transactions, including various 
adjustments claimed, were carried out from the data submitted. The Authority noted that 
there was a discrepancy in the computation of raw material cost as the actual 
consumption in the various grades fell below the consumption norms. Therefore, the 
Authority adjusted the cost of raw materials as per the consumption norms, allowed the 
conversion costs as indicated by the company and reallocated the general, administrative 
and interest expenses on turnover basis. Consequently the average cost of production of 
LGC worked out to $ * ** per MT. 

Post-disclosure comment! on costs 

41.1 LGC has raised strong objection to the rejection/modification of their information 
by adopting some hypothetical consumption norms in respect of consumption of two 
main raw materials and has held the re-computation of their production cost of NBR in 
gross violation of the principle of natural justice and against the past precedence of 
DGAD. They have stated that it was unclear if DGAD proposed to work out normative 
cost for LGC or actual cost incurred and that as per Annexure 1(1) of the AD Rules, 
DGAD was bound to determine normal value based on the records kept by the co¬ 
operating exporter/producer, and can use facts available as per Rule 6(8) of the AD rules 
only in the event of non-co-operation by an interested party. Further, DGAD has violated 
the provisions of AD Agreement which provides for calculation of actual cost to arrive at 
normal value and not normative cost based on hypothetical assumptions and that DGAD 
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revised cost of raw materials, 

41 2 However, as conveyed earlier, the Authority reiterates that the consumption 
nonns adopted are not hypothetical, but are most wiuerwmri y adjusted based on Ac 
tacts available* That both Annexure 1 (1) to the AD Rules and Article 2,2*1* 1 of the WTO 
AD Agreement provide for the determination of the cost elements in the context of 
nonradvahtt normally “on the basis of records kept bythe producer or exporter**, if such 
records reasonably reflect the cost associated with production mid sak of the articles 
under consideration/ 1 If not, the Authority was justified incollecting any distortion in 
input costs, arising from understated consumption nonns or prices, to ascertain die 
reasonable cost of production or sales. In LGC’s case, the Authority has, prims, facie, 
found the consumption of uutfor raw materials (ACN & ED) to be understated ae (i) 
actual ACN consumption was lower than the prescribed content for dl NBR grades, 
except one, as seen from LOC's own statement of grade-wise ACN content; (ii) Where. 
similar grades ate produced by both LGC and KKPC, the repotted consumption levels of 
LGC are lower than those of KKPC by about ***% in case of ACNand***%incas4;Of 
BD; (iii) Though there is no prescribed level for BD content, it is observed from foe 
consumption levels of KKPC and the domestic industry as well as the SION norms, that 
for a kilogram of NBR, ACN would be as per prescribed nonns, the rest being BD, so 
that total consumption for both inputs would be 2*3 % higher than the ouflgnl Therefore, 
the Authority has held that the understated consumption has distorted raw material costs. 
of NBR produced and has made a conservative adjustment by (a) assuming the grade- 
wise ACN level indicated by LGC where no comparable grade was available, while the 
BD consumption was proportionately increased in line with ACN consumption, rtsultmg " 
in an increase in ACN & BD consumption by about ***%, whereas the undentatemenfin 
BD is upto ***%, (b) adopting the actual consumption of raw materials based on (he 
same grades produced by KKPC, where comparable grades are available* 

41*3 LGC has also claimed that their system can handle data for each product group 
level All those expenses which can be directly identified to the product concerned have 
been booked as such to the product, whereas other common overheadsaie apportioned to 
the product on turnover basis. The Authorityhad examined the data furnished arid found 
that the basis of allocation for general and administrative overheads was actual and 
turnover. It was noted that LGC was a multi-prOduct company and the sales turnover of 
the subject product constituted just +** % of the total co: turnover* Being generic in 
nature, general and adnrinisteation expenses are normally allocated on the basis of 
turnover, even in determining oon-injurious price for foe domestic industry. The 
Authority has adhered to this rule to work out the cost to make and sell 

41*4 LGC has held font interest expenses are included in SGA and bad already 
reported the financial expenses in type-wise costing, that there has been an error in 
computing foe SGA expenses and financial expenses haVe helm double counted in 
DGAD’s calculation. However, the Authority has dealt with interest expenses artd SGA 
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costs separately and has not included interest expenses in SGA costs. There was no error 
in re-computation of SGA expenses and financial expenses have not been double 
counted, but shown separate from SGA expenses. 

42. Post-disclosure, LGC has expressed surprise that 

• Despite plans for on the-spot verification, the Authority decided to conclude the 
investigation based on table study without a visit 

• In spite of all co-operation, LGC has been denied the opportunity to show that the 
information submitted by them was based on facts and not on incorrect 
assumptions; 

• In the past, DGAD bad verified the information of fully cooperating exporter, but 
in LGC’s case, no intimation for modification of consumption norms was given 
earlier. 

However, it is the Authority's prerogative to conduct on-site or table verification of 
data/information provided by the exporter and satisfy itself as to the accuracy of the 
information supplied by co-operating interested parties. Besides, the Authority had 
provided LGC an opportunity to offer comments on the re-computed costs and deny that 
there has been any violation of the principle of natural justice. 

43. LGC had substantial domestic sales of*** MT including various grades of NBR 
during the period of investigation. On the basis of the cost of production so determined, 
the ordinary course of trade test conducted on their domestic sales transactions showed 
that *** % of domestic sales fell below the cost of production. Therefore, the Authority 
had constructed the normal value on the basis of the cost of production, with a reasonable 
margin for profits. 


* 



Domestic Sales 


MT 

Total 

* + # 

Grades exported to India 

+ *** 

Profitable transactions of grades exported 


(i) as % of total 

”*** 


*** 


Excluding sub-standard goods 


43 d Post disclosure, the domestic industry has queried if off*grade NBR had been 
excluded for determining normal value or export price or both and if such exclusion had 
been demanded by the exporters and the reasons fbr the exclusion. 


44. The Authority re-computed the dumping margin, taking account of only the 
profitable domestic transactions. The average selling price of these transactions comes to 
USJ *** /MT. The adjustments on domestic sales claimed towards inland freight* credit 
cost and packing charges have been allowed. Net of adjustments, the weighted average 
ex factory normal value comes to US$ *** PMT* as below: 
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Profitable 

transactions 

Domestic 

Sales 

Unit selling 

price 

Adjustment* 

Ex-factory 
Normal value 

MT 

SPMT 

Ml, ill 


*** 


**• 

... *+* 


Export Price 

45, During the POl LGChad exported *+* MT ofNBR to India.. 


Quantity-wise sales in all markets are as follows: 


NBR sales (MT) 

2005 

2006 

POI 

a) Domestic 

24 

23 

21- 

b) Exports to India 

1 

1 

1 

c) Other countries 

75 

76 

78 

Total 

100 

100 

100 


46, Based on the actual CLF price of exports to India* net ex-works export price to 
India has been worked out after adjusting tit? GIF export price for (Kean freight and 
insurance* inland freight, commission, credit costs and packing as claimed by the 
company. Based on the above weighted avemge net ex-works export price has been 
determiiied as USS *** per MT 


Sales 

Export price 


Ex-factory EP . 

I 

$ PMT 

IU!iM 

$ PMT 

1 


*** 

+*# 


¥23 Normal value for Korea RF 


47, The Authority noted that though there are various gxadestf NBRbeing exported 
by KKPC and LGC, this being a sunset review, the scdpe of die product remains same as 
was defined in the original investigation, where ril gra^ were htated as a single 
product Therefore, a single average normal value has been computed^ boda tt^nspames 
and then weighted to arrive at the country-specific normal value, in pursuance of the apex 
court’s ruling in CA No, 1294/2001, This normal value has beed 'cbihpered with the 
export price for the individual exporters to determine individual dumping margins of the 
exporters. The normal value so determined is J *** per MT. 




fGC 

i^seessi 

Nonna) Value 

*#* 

i 

-1 

*** 


F,2*4 All other exporters from Korea RP 

k'. ' h - ■ ' : 

Normal Value 

48, As no other exporter from Korea RP made any submission before the Authority in 
response to this review investigation, in view of the apex court ruling in CA No: 
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1294/2001, the Authority has used the weighted average normal value at US$ *** PMT 
for all other exporters fromKorea. 

Export price 

49. The net export price has been determined based on the lowest export transaction 
value from Korea of the cooperating exporter after allowing for due adjustment towards 
transportation, ocean freight commission etc. Net export price works out to US$ *** per 
MT. 

¥3 Germany 

T33 Normal value for Germany 

50. As no exporter from Germany responded to the initiation of the review 
investigation, the Authority has determined the normal value of the subject goods in 
Germany on the basis of facts available in terms of Rule 6.8 of the Antidumping Rules, 
The constructed normal value has been based on the cost of production, conversion costs 
and selling, general & administrative expenses of the domestic industry in India, the 
prices of the major raw materials based on their export prices from Germany to the rest of 
the world and on the actual purchase prices of the domestic industry for other raw 
materials and process chemicals, together with a reasonable margin of profit. 
Accordingly, the normal value for all exporters from Germany has been determined as 
US$ *** per MX 

F 3.2 Export Price for Germany 

51. The export price from Germany has been determined based on the weighted 
average export price reported by DGC1&S during the POl after allowing for admissible 
adjustments towards ocean freight, insurance, inland freight, and commission on the facts 
available basis. Accordingly, net ex-works export price for all exporters from Germany 
has been determined as US$ *** per MT. 

F.4 Dumping Margin 

52. The Authority has worked out the dumping margin by making a comparison 
between the weighted average normal value and export prices at ex-factory level. The 
dumping margins for the subject countries as follows; 

F'4.1 Dumping margin for Korea 

53. For the co-operating exporters, the dumping margin has been determined as the 
difference between the weighted average normal value and the ex-factory export price. 
For others, the dumping margin has been determined as the difference between the 
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weighted average normal value and the lowest export price of the co-operating exporter 
aftef adjusfcnents- 

YAJ1 Damping margin for Germany 

54. The Authority has worked out the dttmpbg margin by making a edntparison 
between the normal value and export prices at ex-factory level, based on the constructed 
normal value and the weighted average export price determined for the product as per 

DGCl&S data. 


F'5 Dumping margin: Sum miry 



KKPC 
LGC 
All others 

i "■ ■ 

Germany 



*** 

*** 

L 69 


*** 

*** 

. 

0.05 


_ 

13.42 


*** 

_._!!!1 

-11.01 


55. Dumping margins during the POJ are negligible or negative, except in the case of 
other exporters from Korea RP. However, the Authority noted that in a sunset review, 
current dumping margin is not a material feet and what is required in be examined is the 
likelihood of recurrence in the event of no dumping during the POL 

Pait^kdoHire eofludedli 

56. KKPC baa stated that 

* The comparison of the weighted average normal value with their individual 
export price was inconsistent with the relevant legal provision; 

* They had already pointed out the fallacy baft ht .Authority's interpretation of the 
Reliance judgement and the remedy provided in the Rules to correct the distortion 
arising thereof; 

* The Authority haa to, harmoniously interpret the statutory provisions (of the 
Indian AD Law) with the Court decision by considering all available evidence on 
the costs based on the actual data pertaining to production and sales in the 
ordinary course of trade by the exporter/producef or the actual amount incurred 
and realised by the exporter in producing and selling in the domestic market The 
weighted average of the actual amounts incurred and realised by the other 

. producers or exporters being investigated can be considered only in the event of 
non-cooperation. 

* Aanexure l,6(i) to the AD Rules mandates a fair comparison between normal 
value and export price with due allowance for differences which affixes price 

3asaGifl]8—9 





G6 


_ THtGAZ^rr^OFlWA^EXTRAOUmNAN V __[P.iHr■ I— S».r ; * | 

comparability, which cannot be made unless individual normal values arc 
computed for individual exporters, 

* The Court judgement did not require the Authority to determine a single normal 
single value for the country as a whole and in doing so, the Authority has erred. 

* Fair comparison rules have not been followed in arriving at the dumping margin, 

A WTO panel had held that the principle of fair comparison is applicable only at 
the time of comparing the export price with the normal value. Adjustments are to 
be made to either at that time, irrespective of methodology of determining the 
normal value, 

* The use of the word "its” in Section 9(A)(1) in “any article exported from any 
country at less than its normal value” implied that the normal value should be for 
the goods for which the dumping margin is being determined, not with a weighted 
average normal value. A weighted average normal value can be arrived at only 
when the cost of production of the producers are the same; otherwise differences 
in cost of production can be taken into account by making suitable adjustment to 
the export price. Hence, the ex-factory export price arrived at by the Authority 
has to be adjusted by an amount equal to the difference between the normal value 
for KKPC and weighted average normal value determined for Korea RP. 

* The Authority has to determine the “actual” margin of dumping based on the 
exporter’s normal value* which is a function of his cost, SGA and profit Using 
the costs of some other competing entity is not within the meaning of "actual” 
cost and the Authority erred in arriving at a single weighted average normal 
value. L 

* The weighted average norma] value computed has changed the negative dumping 
margin of KKPC into a positive dumping margin and vis-a-vis for LGC. Rule 18 
(2) of the AD Rules contains a proviso that when arriving at weighted average 
dumping margin the Authority ignore negative or de-minimis dumping margin to 
ensure that non-sampled companies do not get the benefit of the de-minimis rates, 
which principle should be a guide in arriving at a weighted average for KKPC and 
LGC when KKPC has a negative dumping margin. 

57. LGC has stated that they had no comments on the disclosure, since even with the 
application of the cost adjustments related to raw materials and SGA, their dumping 
margin was negative. But they would like thdir cost information to be accepted by 
DGAD, 

58. The Authority recomputed the dumping margin, taking cognizance of only the 
profitable transactions of the two producer-exporter(s) in the grades exported to India. 

Both exporters have positive, though de-minimis dumping margins, 

G, INJURY DETERMINATION 

59. Annexure II to the Rules requires that a determination of injuiy shall involve an 
objective examination of both (a) the volume of the dumped imports and the effect of the 
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dumped imports on prices in the domestic market for like article and (b) the consequent 
impact of these imports on domestic producers of such products. Annexure-II (ii) and (iv) 
provides as under:- + 

(ii) + “While examining the volume of dumped imports, the said Authority shall 
consider whether there has been a significant increase in the dumped imports, either in 
absolute teims or relative to production or consumption in India With regard to the effect 
of the dumped imports on prices ...the designated authority shall consider whether there 
has been significant price undercutting by the dumped imports as compared with the 
price of the like product in India* or whether the effect of such imports is otherwise to 
depress prices to a significant degree or prevail price increases which otherwise would 
have occurred, to a significant degree* 

“(iv). The examination of the impact of the dumped imports on the domestic industry 
concerned shall include an evaluation of all relevant economic factors and indices having 
a bearing on the state of the industry, including natural and potential decline in sales* 
profits* output, market share, productivity, return on investments or utilization of 
capacity; factors affecting domestic prices, the magnitude of the margin of dumping; 
actual and potential negative effects on cash flow, inventories, employment, wages* 
growth, ability to raise capital investment.” 

O.l.l Views of Ibe interested parties 

60. The domestic industry has submitted that since the subject goods hie already 
attracting antidumping duty, the various economic parameters relating to injury to the 
domestic industry need not show injury. Nevertheless, they claim that the volume and 
price effects of dumped imports arc substantial, that increased production and capacity in 
line with the increase in demand only led to increase in inventories, under utilization of 
capacity and resultant curtailment of production in the POI, that current exports are at 
dumping prices and that no consumer would Import NBR if it was available at lower 
prices from the domestic producer. Besides, though their conversion costs had declined 
over the years, intensified dumping from some sources and fresh dumping from new 
sources have caused injury. 

61. The exporters and other interested parties have claimed that the domestic industry 
did not suffer material injury. KKPC has pointed to the discrepancies in the import 
statistics given in the petition and Proforma IVA, despite raising this issue at the public 
hearing. They have indicated their export volumes stagnating at below 30% of total 
imports in the past eight years; while LOG have declared that they are neither dumping 
nor undercutting. KKPC has also claimed that the domestic industry had itself admitted 
that though the demand increased only by 7%, capacity increase was over 20% and that it 
was the disproportionate increase in capacity which has led to higher fixed cost, inflated 
NIP and so- called losses in balance sheet. Price undercutting of t-t0% could be due to 
differences in level of trade. Despite 10 years of protectionist measures, the claim that 
the domestic industry has not recovered was erroneous and warranted careful scrutiny of 
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their data. In addition, the whole injury analysis presented by domestic industry was 
flawed and duties have been in force on imports from other sources, viz., against EU 
(excluding Germany), Brazil, Mexico from 2005 and against Chinese Taipei from 2000, 
By domestic industry’s own admission, injury was caused by imports from other 
countries and not subject countries, 

62, KKPC has also charged the domestic industry as providing different data sets 
relating to profits in different investigations, viz., in the final findings of the mid-tenn 
review of imports from Korea RP dt. 6.6.2005, from EU, Mexico and Brazil dt. 
5,10.2005 and from Chinese Taipei dt. 27.02.2006 and that the data need to be examined 
in the light of this fact, 

63, AIRIA has submitted that as per 2006-07 financial results, Apar Industries was a 
dividend paying company and had assessed the outlook of the NBR business as positive, 
in view of growing demand linked to the growth of automobile industry and profitability 
margins as improving. Besides, the fact that a French company acquired the polymer 
division of Apar Industries at a substantial price implied the high profit potential of the 
company. The company has enjoyed protection of anti-dumping duty, and indulged in 
frequent increases in the domestic price of NBR, taking advantage of their monopoly 
position. They have also exported NBR to China at lower rates than the import price in 
India, completely nullifying any argument on continuation of anti-dumping duty. 
Further, as against the licensed capacity of 15000 MT, annual production was only about 
8060 MT, so that they could not cater to the demand of over 20,000 MT, The industry 
had to face global competition without leaning on protection from the Government. 

M. LGC argued that domestic industry was suffering due to its location disadvantage, 
having to incur heavy expenses to transport raw materials to its factory and that they 
were operating at an uneconomical capacity, both of which would result in hMjh cost 
compared to imported product. Besides, the domestic industry could not improve its 
performance in spite of AD duty in place for ten years. 

G.2 Examination by the Authority 

65. The Authority has taken note of various arguments raised by various parties in 
their submissions and the issue of continuation of injury to the domestic industry has 
been examined in the light of these arguments made before the Authority. Besides, the 
Authority noted that this was a sunset review of the measure already in force and 
examined the issue of cumulative assessment of injury to the domestic industry on 
account of simultaneous dumping from the subject countries, in terms of Annexure II (iii) 
of the AD Rules and holds that the conditions specified in the said Rules are satisfied in 
this case for cumulative assessment 

66, The Authority observed that the original duty was imposed on reference price 
basis and altered to fixed duty in the sunset review. The injury suffered by the domestic 
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industry and die causal link between the dumped imports and injury to the domestic 
industry has been examined It was noted that imports of the subject goods are 
aunuttaneously entering the Indian market from several countries opart from the subject 
countries, including the European Union (excluding Germany), Brazil, Mexico and 
Chinese Taipei, which have already been treated as dumped imports. Therefore, dumped 
imports from all such sources have been cumulated for the purpose of examination of the 
impacts of dumped imports on the domestic industry. 

(A) Volute Effect of dumped Imports and Impact on domestic Industry 

67, Transaction-wise data from DGCIS show that the subject product imports has 
been repotted under customs classifications 40025900, Since the product description i & 
only Indicative, all imports of subject goods irrespective of their classification have been 
included for the purpose of determination of volume, value and average import price. As 
the exporters from Korea have provided data on their exports to India, which toe higher 
in volume and value as compared to DGCIS data, this data has been adopted for the PQJ, 
The details of exports from Korea as shown iu the World Trade Atlas are also indicated 
below. Data on Germany related to NBR exports is not available in the WTA and instead 
a picture of EU exports to India in the relevant period is shown merely to study the trend. 

68. In the analysis that follows, DGCI&S transaction data is utilised to assess volume 
of imports and domestic demand except for the POl, where exporters’ data has been used. 
The effects of the volume of dumped imports from the subject countries as well as 
imports from other countries have been examined as follows; 

i) Import statistics; Volume of Imports ' 


Quantity hi MT 


Country 

2003-04 

200WW 

I7KTWS 

2006-07 

Germany 

50 

56 

43 

154 

Korea RP 

2051 

2931 

mm 

3744 

Subject countries 

2100 

2987 

2988 

3898 

Brazil 

365 

713 

380 

334 

EU ( barring Germany) 

2230 

2849 

1114 

2178 

Chinese Taipei 

- 88 

343 

120 

■ESI 

Others dumping 

2684 

3905 

1614 

2640 

Total dumped imports 

'4784 

6892 

4602 

6538 

■fvanipBMptpm 

■ i ira-i ■ nriiih 

802 

797 

878 

■ml 

Total 

5587 

7689 

5480 

84271 


Percentage Share 


'Country 

2003-04 

2004-05 

2005-06 

2006-07 


0.89 

0.73 

■Ed 

1.82 

Korea RP 

36.70 

38:12 

53.73 

44.43 

Subject countries 

-37.60 

38,84 

54.52 

46.26 
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frazil 

. 6*54 

9.28 

6*94 

3,96 

EU ( barring Germany) 

39*92 

37.05 

20*34 

25,84 

Chinese Taipei 

1.5S 

4.46 

219 

1.52 


48.04 

50.79 

29.46 

31,32 

Total dumped imports 

85.64 

89.63 

83,98 

77.58 


14.36 

10.37 

16,02 

22.42 

Total 

100 

100 

100 

100 


Trends Id quantity of Imports 


Courttrv 

2003-04 

2004-05 

2005-06 

2006-07 


100 

M2 

87 

308 

Korea RP 

LOO 

143 

144 

183 

Subied countries 

100 

142 

142 

186 

Brazil 

100 

195 

104 

91 

EU ( barring Germany) 

100 

128 

50 

98 

Chinese Taipei 

100 

388 

136 

^Ka 


tmm 

146 

60 

98 


- 100 

144 

96 

137 

ES^ffiEBSBSH 

100 

99 

109 

235 

Total 

100 

138 

98 

151 


69* The Authority noted that NBR imports from Germany have considerably 
increased in the POI compared to the earlier years of the injury period, while Korean 
NBR imports which have always been high, has increased even more in the POL Hence, 
total subject countries’ imports rose from 2100 MT to about 3900 MT. NBR imports 
from other European Union countries, Brazil, Mexico and Chinese Taipei, have been 
tabulated separately, but there were no imports from Mexico in the injury period. Though 
these dumped imports are seen to register a fluctuating trend, they have remained 
relatively stable at about 2600-2700 MT over the injury period. Cumulated dumped 
imports thus recorded an increase from about 4800 MT to over 6500 MT* Other country 
exports of NBR to India have also increased in volume, with a pronounced jump in the 
POI. 

70, The computations also show that NBR exports from Germany to India have been 
below 2% every year of the injury period while Korean NBR exports rose from 38% of 
total product imports in 2003-04 to 54% in 2005-06 and fell to 44% in 2006-07* 
Cumulatively, however, dumped imports from the subject countries increased from 
37.6% to 46% of total imports over the injury period* The share of imports from other 
■countries indulging in dumping fell from 48% in 2003-04 to 31% in 2006-07, while 
imports from nonniumping countries grew from 14% in 2003-04 to 22% in 2006-07. 
Thus, the decrease in the share of other countries dumping has been appropriated by the 
increased share of subject countries and countries not dumping* The overall share of 
cumulated imports fell from 86% in the base year to 78% in the POI. 
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7t. the trend in import volumes indioatc that German imports recorded the maximum 
increase from 100 m the base year to 300 in the POl, but the base figure of imports was 
just 50 MT, Korean imports grew from 100 in the base year to 183 in the POI from a base 
of over 2000 MT. Cumulatively, subject countries imports have risen by a factor of 85 
and total dumped imports by a factor of 37, relative to the base year. The trend of imports 
from both Brazil and other EU countries show a fall over the injury period, while those 
from Chinese Taipei as also from non-dumping countries have increased in volume. 
Overall imports grew by 50% from the base year. 

72. For a counter check, the Authority examined the data from the World Trade 3 Adas 

(WTA). 


NBR reports from EU nd Korea KP as per WTA data 



2003 


2005 

3006 

2007 

EtMSNBRcxi 

aorta to ludia 




ESSISiaHH 

652 

1034 

982 

712 

999 

Rs lacs 

338,83 

698.96 

559.33 

440.41 

718.07 

RacemRs/MT 

51968 

67597 

56958 

61855 

71879 

South Korea - Exports 





3778 

3822 

6209 

, 6518 

9736 

Raises 

1780.36 

2232.70 

4655.94 

USES 

7375.78 

Rate inRs/MT 

47124 

58410 

74986 

76789 

75758 


The export data recorded in the WTA from Korea RP and the European Union, (since 
German exports of NBR are not separately available), showed that Korean exports 
contained in die WTA are fairly close to what has been reported by the exporters. 

Variation in DGCI$ and WTA data on Korean NBR trade 



2003 

Ha 

2005 

2006 






DGCIS* 

2051 

2931 

2944 

3744 

■WTA 

3778 

mm 

6209 

6518 

Variation 

-1727 

-892 

-3265 

-2773 

JUt^ MT 





DGCIS* 

53841 

wem 

85769 


WTA 

IMriUI 

58410 

74986 

RMJ 

Variation * 

6717 

12058 

10783 

13277 


*: Om flnandal year basis. 

73. The variation in volumes in the two data sets, viz., DGC1S end WTA is seen in 
the two tables, though the time periods differ. WTA data is on calendar year basis versus 
financial year basis in DGCIS. The EU exports data gives m idea of the trend in volume 
of exports to India. Though showing a roller coaster movement in the 5-year period, them 
seems to be a downtrend during the injury period. On the other hand, in the case of 
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Korean imports, the trend is distinctly an uptrend, particularly marked in 2005. The 
Authority has noted that the higher export volumes from Korea RP have not been 
captured in the official statistics, hinting at the possibility of considerable under-reporting 
of quantities imported. Post-disclosure, KKPt has commented that incorrect reporting of 
quantity could imply that DGC1S has not properly collated the data or had left out certain 
shipments. The rate per MT, as per WTA data, is lower than DGC1S data. 

Value of imports (In Rs lakhs) 


Country 

2001-04 

20044)5 

2005-06 

2006-07 

Germany 

44.14 

33.08 

41.78 

187.37 

Korea RP 

1104.03 

2065.21 

2525.2 

-3372.45 

Subject countries 

II48.17 

2098.29 

2566.97 

3559.82 

Brazil 

212.04 

491.91 

326.14 


EU f barring Germany) 



1323.91 

2219.49 

Chinese Taipei 

50.91 

264.83 

119.12 

136.88 


1902. S3 

2947.26 

1769.16 

2656.25 

Total dumped imports 

3051.00 

5045,55 

4336.13 

6216.07 

Those not dumping 

929.33 

893.5 

1122.77 

2275,04 

Total 

3980.32 

5939.05 

5458.91 

8491.12 


74. The unit rate of German imports shows a fluctuating trend, but in the last two 
years of the injury period, there has been a marked increase. Compared with the unit rate 
from non-dumping countries, the lower rate is evident in all years barring the POI. In the 
case of Korea, the unit price has been consistently lower than those from non-dumping 
countries, while that of Brazil is still lower than the Korean rate in 2004-05 and in the 
POI, though the volume is barely a tenth of Korean volumes. 

Rate per MT (R») 


Country 

2003-04 

2004-05 

2005-06 

2006-07 

Germany 

88475 

59283 

96401 

121962 

Korea RP 

53841 

70468 

85769 

90066 

Subject countries 

54663 

70259 

85923 

91323 

Brazil 

58066 

68947 

85817 

B9768 

iiMnBn 

73531 

76891 

118808 

101916 

Chinese Taipei 

57636 

vsmm 

99267 

107189 


70904 

75465 

109588 

100633 


63774 

73209 

94225 

95082 


115806 

112114 

127883 

120410 

Total 

71248 

77242 

9961S 

100761 


75. For calculating the domestic consumption/demand of the subject goods, the sales 
volume of the domestic industry has been added to the total imports into India. 
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Assessment of Demand 



2003*04 

20044)5 

2005-06 

2006-07 

poin 

Subject countries 

2100 

2987 

2988 

3891 

7367 

Indexed 

100 

142 

142 

186 

351 

Others dumpum 

2604 

mm 

1614 

mEm 

2640 

Indexed 

100 

wan 

60 

98 


Total dumped imports 

47*4 

6S92 

4602 

6538 

10007 

Indexed 

100 

■9 

96 

■ui 

209 


■E£I 

797 

STS 

1889 

1889 

Indexed 

100 

99 

109 

235 


Told 

55071 

7689 

5480 

8427 

amsn 

Indexed 

100 

IBei 

_?». 

151 

2)3 

■ iim 

44# 

*4* 

4*4 

*** 

*** 

Indexed ' 

100 

120 

106 

107 



4## 

44# 

*** 

444 

*** 

Indexed 

100 

122 

mm 

hur 


Demand 

*#* 

*** 

*** 

##4 

44# 

Indexed 

100 

128 

106 

■eh 

159 

Domestic production 

4«# 

■ *** 


■+** 

*4* 

Indexed 

mm 

mm 

116 

124 

1_:-- 


FOIU: <Ute reported by «po*tere. 


Market share In demand 



2003-64 2004-05. 

KiTiffiUmKiSStTM 

POI11 


100 

111 

134 

142 

221 

Others dunapina 

100 

114 

57 

75 

62 

Total dumped imports 

100 

112_ 


105 

mmm 

Those not dumnine 

100 

77 

mm 

180 

148 

Total 

100 

107 

92 

116 

HU 



94 

101 

82 

67 

Captive consumption 

100 

95 

156 

138 

114 






Domestic industry sales 

100 

120 

89 

128 

196 

Domesticproduction 

100 

118 

83 1 

no 

169 

Snbi country imports as % 







100 1 

118 

132 

174 1 

329 

Domestic production 

100 

H6 

123 

150 

283 


rot D: dll* reported by i^rters. 


76. The Authority observed that the share of NBR imports from the subject countries 
in demand as based on the exporters' date were 13% higher than DGCIS data. Cumulated 


TiRSH m/niwin 
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dumped imports constituted share of 51% in demand. Total product imports rose from 
45% to 61% in the injury period, white concurrently, the share of domestic industry fell 
from 49% to 33% in the game period The share of captive consumption remained fairly 
stable. Computing the share of cumulated dumped imports to domestic industry sales, 
the percentages rose from 79% to 154% in the Injury period and from 69% to 116% 
relative to domestic industry production. Post-disclosure, KKPC has held that imports 
from countries not subject to the current investigation cannot be clubbed together with 
the current subject country and the Authority is mandated to assess the effect of only 
imports from countries subjected to the current investigation and not of others. Taking 
due note, the share of subject country imports relative to domestic industry sales and 
production is seen to rise over the injury period from 34% to 114% in the first case and 
from 30% to 85% in the second case. The volume effect of dumped imports is quite 
substantial. 


B. Price effect of dumped imports 

77. With regard to the effect of the dumped imports on prices, the Authority is 
required to consider whether there has been a significant price undercutting by the 
dumped imports as compared with the price of the like product in India, or whether the 
effect of such imports is otherwise to depress prices to a significant degree or prevent 
price increases, which otherwise would have occurred, to a significant degree. 

78. For the purpose of this analysis, the weighted average cost of production, 
weighted average Net Sales Realisation (NSR) and the Non-fry urious Price (NIP) of the 
domestic industry have been compared with the landed price of imports from the subject 
countries to examine whether there has been significant price under-cutting or under¬ 
selling by the dumped imports compared with the price of the like product in India or 
whether such imports have depressed the prices or prevented price increases that 
otherwise would have occurred to a significant degree. Landed value of imports has been 
calculated by adding 1% handling charge and applicable basic customs duty to the value 
reported in the DGC1S data of import prices from the subject countries. 


79. Price under-cutting has been determined by comparing the landed value of 
dumped imports, with the weighted average ex-factory NSR of the domestic industry, 
where the rebates, discounts, commissions offered and the excise duties paid have been 
excluded. For price under-selling analysis, the 
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75 



landed value of dumped imports was compared with die NIP ofthe subject goods, 
determined by taking into account verified cost and SGA expenses of the industry, 
together with areasonable profit margin. To examine the price suppression and 
depression effects, the trend of NSR of the domestic industry has been compared with the 
cost of sales. 


Price under-cutting and under-selling 


(inlU/MT) 



Korea 


Li 


Ail dum 


NSR 


Price under-cuttin 


Korea 


Subject countries 


Alld 


Price undercutting % 


Kona 


countries 


countries 


NIP 


Price under-sdlifl 


IJj^J 

fffllhjhl 


Korea 


Subject countries 


Alld 


\nm 


67974 


69012 


7330S 


*** 


71851 


85407 


85154 


83564 


*** 


111969 


99621 


99S00 


99677 


*** 


*+* 





12-17% 


10-15% 


5-10% 


138579 


102338 99647 


103766 100459 


101999 




*#* **• 


♦** *** 


*** *** 




*** 


1-5% 5-10% 


3-8% 


34% 


**+ +*+ 



countries 


8-23 


8-13% 


3-8% ’ 5-10% 


5-10% 



SO. There is positive price undercutting in the case of subject countries and: total 
dumped imports. However, the percentage of under-cutring has shown about 8% decline 
when considering only subject countries imports and by 3% for cumulated imports. The 
respective price; under-selling percentages in the POl were 9% and 7% for subject 
countries and cumulated imports. 
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51 * Price depression is said to exist when the industry s prices are lower than the level 
of the previous period, while price suppression occurs when dumping prevents price 
increases that would otherwise take place due to increase in costs, except where cost 
savings have been made. From the table below, It is evident that price suppression exists, 
as the domestic industry has not able to increase it prices in proportion with the increase 
in cost, which increase has been due to the higher input prices in the second half of the 
injury period. There is no price depression. 

Price suppression 


Domestic sales parameters 


2003-04 

2004-05 

i 2005-06 

2006-07 

Cost of Sales 

Rs/MT 

V** 

*** 

1 

V** 

1 

*** 

Trend 

Indexed 

100 

108 

125 

142 

Selling price 

Rs/MT 


*** 

*** 

* + <¥ 

Trend 

Indexed 

100 

114 

128 

135 


Post-disclosure comments 

52, KKPC has held the whole injury analysis as flawed, as price under-cutting, under¬ 
selling, depression and suppression has been determined for the total volume of goods 
from the subject countries rather than for each country separately. However, the 
conditions as per Annexure II (iii) of the AD Rules for cumulative assessment have been 
met and KKJPC’s contention is incorrect Nevertheless, country-wise analysis has also 
been done. 

53, The domestic industry has pointed out huge differences in the volumes and value 
of exports and imports as per Korean export data and DGCIS import data and expressed 
inability to understand the calculations of weighted average landed price of imports and 
reach the landed price of imports determined by the Authority. Here, it is pointed out that 
the import volumes and values adopted by the Authority for assessing demand and 
computing the volume and price effects have been based on the exporter's data and are 
much higher than what the domestic industry had indicated in its petition. 

G.3 Examination of other Injury Parameters 

£4. The Authority has examined the other mandatory economic factors and indices 
having bearing on the state of the industry as follows: 

Other physical parameters of the domestic industry 
Capacity utilisation and output 


Parameter 


2003-04 

2004-05 

2005-06 

2006-07 

Capacity 

MT 

8500 . 

9300 

9300 

10575 


Trend 

100 

109 

f 109 i 

124 
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Output/ Production 

MT 

»*• , 

*** , 

*44 



Trend 

100 

122 : 

116 

124 

Capacity utilisation 

% 

**• 

*** 

**• 

*** 


Trend 

100 

112 

i 

106 

99 


85, The production data of the domestic industry during the injury period reveals that 
there has been substantial capacity addition, due to debottlenecking of the existing 
capacity and addition of equipment The production has increased over the injury period 
in line with the increase in capacity. The domestic industry has submitted that the 
enhanced capacity was in consonance with the increase in demand but they bad been 
unable to Increase production proportionately, in view of inability to increase its sales 
despite higher demand, Resuttantly, the capacity utilization of the company has more or 
less remained constant over the injury period. However, in the interim period, despite 
capacity increase, the utilisation percentage improved, but it declined marginally during 
the POI as compared to previous three accounting years. 

Employment and productivity 


Parameters 


2003-04 

2004ms 

2005-06 

2006-07 

Production 

MT 

*** 

*4* 

44* 

*** 

Ho. of employees 

Nos. 

.4*4 

44* 

*4* 


Trend 

Indexed 

100 

95 

.112 

78 

Productivity V employee 

MT 

**4 

*** 

*** 

*** 

Wages 

Rs/Lacs 

444 

*•* 

•** 

*** 

Trend 

Indexed 

100 

112 

117 

114 

Wages/ unit of production 

RsTMT 

*** 

*44 

■ •*# 

**• 

Trend 

Indexed 

100 

92 

103 

92 


86 . The productivity per employee has increased over the injury period but more in 
the POI than in the earlier years, However, improved productivity has not resulted in 
jjrofitability to the company. Overall however, relative productivity appeals to be low. 
Further, the employment level has declined marginally, but the expenses on account of 
salary and wages have increased about a factor of 14 due to increase in production. 
However, the wage cost per unit of production has come down by 8 %, 

Inventories 


Parameter 

Unit . 

2003-04 

2004-05 

2005-06 

tPOl 

Average stock 

Mt 

+#* 

*4* 

*4* 

*** 

Trend 

Indexed 

100 

121 

144 1 

221 

Average stock in terms 
of Ho. of days sales 

Nos 

44* 


*** 

*** 

Trend 

Indexed 

100 

101 ' 

134 

207 
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87. Average stock of finished products with the domestic industry showed 
increase over the injury period and particularly in die POL 

Financial parameters 


Profit/loss of the domesticindustry (In Rs.lacs) 


Total domestic sales 

2003-04 

2004-05 

2005-06 

2006-07 

Sales Value j 

*+* 


*44 

44* 

Trend (Indexed) j 

100 

137 

138 

148 

Cost of Sales 

*44 

44* 

*44 

**# 

Trend (indexed) 

100 

130 

136 

152 

Profit/f Loss) i 

44* 

44* 

444 

4*4 

Trend (Indexed) j 

HL!H 

59 

HI 


Interest 

44* 

4*4 

44* 

4*4 

Profit before Interest & Taxes 

4*4 

• 44 

4** 

**4 

Trend (Indexed) * 

100 

209 

■ 160 

95 


Profit /( Loss) per MT 


Cost of Sates 

44* 

4*4 

444 

44* 

Trend (Indexed) 

100 

108 

126 

142 

Selling price 

44* 

444 

4*4 

44* 

Trend (Indexed) 

100 

114 

128 

138 

Profit/( Loss) 

44* 

444 

1 4 +4 

1 

44* 

Trend (Indexed) 

HUH 

49 

(66) 

Hsu 

Interest 

! *** 

*** 

44* 

4*4 

Profit before Interest & Taxes 

*** 

*44 

44* 

4*4 

Trend (Indexed) 

100 

174 

149 

89' 


88. The examination of these tables reveals that though the sales revenue of the 
domestic industry from its domestic operations of the product under consideration has 
improved due to increase in domestic production and sales, the domestic industry 
continued to suffer loss from its domestic operations except in 2004-05, as the net 
sales realisation has not gone up in proportion to the increase in cost of sales. Whereas 
the cost of sales has gone up by 42%, the net sales realisation has gone up only by 
38%. The profit before interest and taxes though positive, has declined over the injury 
period. 

Return on investments and ability to raise capital investment 


Particulars 

Unit 

2003-04 

2004-05 

2005-06 

2006-07 

Profit before interest & tax 


444 

44* 

444 

4** 

Trend 

wmm 

100 


160 

95 
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EUJLacs 


--^3 

444 

4*4 


ft 

*♦* 

444 

♦44 

4*4 

fiend 


100 

177 

iHHH 

$2 


89, The return on capital employed has declined In the* POI compared to the 
base year and previous yean and as a result, the ability of the company to raise 
capital investment has al so comedowii 


Cash Flow 




2003-04 


2005-06 

CRVHi 

Saks - Domestic 

MT 

444 

444 

44* 

444 

Profit/ (Loss) 


444 

*44 

444 

J4** 



44* 

4*4 

44* 

*** 

C*$h Profit 

— 

RsJLaca 

4*4 

4*4 

444 

444 

Trend 

Index 

100 

939 

349 

mm 


90. The cash profits have declined significantly during POI as competed to last three 
years. 

Growth 

9L It is noted from the examination of the economic parameters that company has 
shown improvement in production and sales volume as a result of increase in capacity. 
Both selling price as well as cost of sales has also shown increase over the injury period 
but increase in selling prices were tess than the increase in costs and that have resulted in 
Price suppression. Profits, cash flow and return on investment have shown a negative 
growth during POL 

vi) Magnitude of Thun plug 

92. Magnitude of dumping as an indicator of the extent to which the dumped imports 
can injure the domestic industry has been presented in para 48, 

vii) Factors affecting domestic prices 

93. Change in cost structure if any, competition in the domestk^ industry and prices of 
competing substitutes have been examined for analyzing the factors other than dumped 
imports that might be affecting the prices in the domestic market The Authority notes 
that landed value of imported material from subject countries is below the selling price of 
the domestic industry, causing price undercutting in the Indian market The Authority 
also notes that there is no viable substitute to this product and the erstwhile Apar 
Industries was the sole producer of the subject good in India and therefore, domestic 
competition does not affect the prices. 
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94. The Authority also notes that dumped imports from several sources competing 
with each other and with the domestic products arc simultaneously affecting the domestic 
market for which cumulative injury analysis has been done. It is also noted that there is a 
healthy demand of the product in the domestic market, 

95. Acrylonitrile and Butadiene are two principal monomers for production of NBR. 
Prices of both have increased worldwide, resulting in increase in the cost of production 
for the domestic industry over the injury period. However, the selling prices of the 
domestic industry did not increase to the extent of the increase in cost 

G.4 OTHER KNOWN FACTORS AND CAUSAL LINK 

96. The exporter have argued that since imports are taking place from several 
countries already attracting duty, the effect of these imports should be examined and 
injury should not be attributed to the imports from Korea. The Authority has 
cumulatively examined the volume and price effects of all' dumped imports for the 
purpose of injury analysis as the dumped imports are simultaneously entering the Indian 
market from several sources and the non-attribution factors as per the Agreement as 
follows: 

i) Volume apri ppees of imports from other sources 

97. During the POl, other than the subject countries, imports have taken place from 
several other countries, including Chinese Taipei, European Union (excluding Germany), 
Brazil and Mexico agpihst which antidumping duty is in force. The data shows dumping 
from these countries too. Therefore, imports from all dumped sources have been 
examined cumulatively to analyse the effect of dumped imports on the domestic industry. 

ii) Contraction in detpand and ! or change in Pattern of consumption 

98. Total domestic demand of the product under consideration has shown a very 
significant increase by about 60% during the PQI compared to the base year. There is no 
significant change in consumption pattern of the product in the domestic market, which 
can be attributed to the injury to the domestic industry. 

iii) Trade restrictive practices of and competition between the foreign flnd domestic 
producers 

99. The subject goods are freely importable and there are no trade restrictive practices 
in the domestic market, as there has been only one domestic producer. Imports of the 
subject goods take place from several countries, which compete with (he domestic 
producer, a major portion of the imports having been determined as dumped imports. 
Therefore, the Authority notes that the domestic producer is facing unfair competition 
from several countries including the subject countries and the current injury to the 
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domestic industry cannot therefore, be attributed to trade restrictive .practices or fair 
competition between foreign and domestic producers. 

iv) Development of technology and export performance 

100 . Development of technology or inefficient method of production of the domestic 
industry cannot be treated as a cause of injury to the domestic industry. Further, the 
Authority also notes that the domestic industry has small export turnover of the subject 
product though it shows steady growth during the POl. The insignificant export 
performance does not impact the domestic industry’s performance very much. 

v) Productivity of the Domestic Industry 

101. Productivity of the domestic industry in terms of labour output has shown 
substantial improvement and hence is not a factor, which can be attributed to the injury of 
the domestic industry. 

G.5 MAGNITUDE OF INJURY AND INJURY MARGIN 

102. The non-injurious price determined by-the Authority has been compared with the 
landed value of the exports for determination of injury margin. The weighted average 
landed price of the exports from the subject countries and the injury margins hove been 
found to be significant 
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IL UKELIHOnp OF CONTINUATION OR RECURRENCE OF DUMPING 
AND INJURY 

103. Section 9A of the Act requires the Designated Authority, in an expiry review, to 
examine whether cessation of the duty would lead to continuation or recurrence of 
damping and injury. 

H.l Views of the interested parties 

104. The domestic industry has stated that the hketihood of continuation or recmrence 
of dumping in a sunset review investigation con be established by considering the 
evidence of dumping by exporters in third country markets, continued dumping from the 
subject countries, dumping margins determined in previous investigations, freely 
disposable present surplus and potential capacity expansions undertaken by foreign 
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producers, actual and potential volume of exports. Various indicators to analyse the 
likelihood of dumping have been listed* as well as decisions of the CESTAT. The critical 
question was whether export price from Korea to other third countries were lower than 
normal value, because if so, the exporter would shift those volumes to India if AD duties 
are revoked. KKPC argued that third country export price may not be an indicator, as 
every market is different and can not be compared merely based on FOB prices. 
Moreover, such analysis was required to be done separately for each third country and 
not on the basis of a weighted average of third country exports. There should be separate 
recurrence analysis for individual cooperating exporter/producer and not for exporting 
country as a whole. LGC has held that they had exported the subject material to other 
countries at almost similar prices as to India. 

105. KKPC has also asserted that despite AD duty, Indian customers were willing to 
pay for their product, so that there was no likelihood of foil tn the export price, even if the 
duty was removed. The domestic industry has dubbed this as fallacious, as the volume of 
current exports are restricted due to the duty and would increase substantially if duty was 
removed, so that the Korean product would become cheaper. Therefore, (a) the domestic 
industry reduces its prices proportionately, or (b) KKPC increases its export sales 
volumes due to ihe price difference, either option leading to intensified injury to the 
domestic industry. 

106. KKPC has declared that their capacity utilization has been over 90% and hence 
there was no question of surplus capacity. The domestic industry has referred to the 
information published by the International Institute of Synthetic Rubber Products 
(IISRP), showing that combined capacity of 80,000 MT in Korea from 50,000 MT in 
2005. KKPC has enhanced capacity from 30,000 MT to 50,000 MT, which the industry 
attributes to the company’s eagerness to capture the global market Despite global 
installed capacities being in excess of current demand, KKPC has enhanced capacity and 
also had significant exports to third countries, which would find place in the Indian 
market if duties are revoked. But KKPC has stated that there has been no increase in their 
capacity during POI and the preceding two years and that capacity was not meant only 
for the domestic* but also for the global market. The issue was whether the exports were 
made at dumped prices. Besides, contrary to the domestic industry’s assertion, the 
acquisition of the NBR unit by EIPL despite alleged injury indicated EIFL’s eagerness to 
dominate the global market. Continuing the argument, KKPC has submitted that despite 
the reference to global overall surplus capacity, the domestic industry itself has increased 
capacity, which enhancement, the industry has claimed, was in response to demand, 

107. KKPC has further stated that the likelihood analysis and recurrence of dumping 
should be examined and established separately for every cooperating exports reproducer 
and cannot be based on country-wide data. Thereafter, recurrence of injury needs to be 
examined. The AD duty in existence for the past 10 years has ensured that all price 
distortions are removed at the customs border. Therefore continued injury suffered by (he 
domestic industry implied that there are other factors responsible for the same, Tf the 
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domestic industry has not improved their condition, it highlighted their level of 
inefficiency, KKPC refuted the argument dial even whentbe economic parameters do not 
show any deterioration* duties can be continued. Similarly, LGC has held that the 
exporter found not to be dumping cannot be put to AD duty in any investigation whether 
fresh or review. 

10 &. Post-disclosure, KKPC ha^ stated that a disclosure statement containing a 
reproduction of the vim of the interested parties was a gross violation of Article 6.9 of 
(he AD Agreenunt requiring the Authority to inform all interested parties of the essential 
tacts under consideration which form die' basis for a decision on whether to apply 
definitive measures as well as violative oftlic principles of natural justice. Similarly, the 
domestic industry has alleged that die disclosure statement did not confirm to the present 
practice of the Authority with regard to disclosure of facts in respect of likelihood of 
dumping and injury. However, the Authority has disclosed all the facts to the interested 
parties and only the analysis of the facts have not been communicated, 

H2 Examination by the Authority 

109. The Authority analysed the data on likelihood of continuation or recurrence of 
dumping and injury m the light of the various arguments presented by the interested 
patties. It was observed that in the current scenario* the volume of the imports from the 
subject countries recorded a very significant jump in the POl, substantially cutting into 
the share of the domestic industry in the POL On the other hand, the Authority also 
noted that the domestic industry capacity is just about half the domestic demand, so that 
imports are inevitably required to meet the shortfall. As regards the effect of subject 
country imports on prices, there is price under-cutting and price suppression, as well as 
price under selling of 9% in the POl, based on the Supreme Court orders for computing 
NIP: 

11 C. In assessing the likely scenario, country-wise analysis of import data and rates 
shows the following highlights: 

fr In the case of Korea, the Authority notes that the current dumping margin of the 
cooperating exporters have been determined to be positive on the basis of a single 
country v specific normal value determined in pursuance to Supreme Court 
Judgment. Similarly, the. current dumping margin for Germany is negative. 

<* Imports from Korea RP registered a growth rate of 27% tor the petiod'iOOS-OG as 
per Indian import data and 15% as per Korean export data m tiie WTA* The rate 
of growth of imports from Germany as per the Indian impof£dqtn in the WTA for 
the same period was 13% vis-a-vis a 2% rate of growth in EU exports ofNBRto 
India. In both countries there is evidence of growing imports, not of reduction. 
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+> On the other hand, the growth in the rate per MT of the product was merely i% as 
per Indian Import data for Germany compared to 4% for Eu export data while 
(hat for Korea RP was 10 & 30% respectively for 2003-06. 

❖ Thus, the import volumes from Korea RP arc set to grow while the unit export 
rates to India have consistently remained lower than (he export rate to other 
countries. 

111. The possibility of continued imports from Korea RP has also been examined in 
the light of the data provided by the exporters. 

+> Looking at the capacity and its utilization levels, it is noted that in the case of 
both KKPC and LGC capacity utilization have been higher than 100% in 2006, 
implying the possibility of capacity expansion given the rising export volumes. 
There ate also reports of LGC’s and KKPC’s planned capacity expansion in the 
press. 

❖ Total sales have remained close to production levels or exceeded them, 
particularly in the POL which again supports the possibility of capacity 
expansion. 

112. It is also a fact that despite antidumping duty in place for 10 years, the imports 
from Korea have not shown any decline. On the contrary, as KKPC has itself admitted, 
the quantities exported by them to India have consistently remained at about 30% of total 
demand in the country. Demand itself has been growing rapidly during the injury 
period. 

113. As regards imports from Germany although the volumes are small, this could be 
on account of antidumping duty already in place. Antidumping duty has been levied not 

only on import from that country but also on imports from the entire EU region, 

► 

114. The attractiveness of the Indian market in view of the relatively high growth rates 
of the economy, the high growth rate of the auto and footwear sectors, would serve.as a 
magnet for any excess availability of the product in any of these countries, particularly if 
combined with marginally lower unit import rate vis-A-vis (he domestic selling price. 
Therefore, the Authority feels that revoking antidumping duty from Korea RP would lead 
to large scale imports. 

113. As regards the continuation or recurrence of injury to the domestic industry the 
Authority has considered the price level at which the goods are entering the Indian 
market from the subject countries in spite of the duty in place. There is significant price 
under-cutting and price under-selling by the Korean exporters, while these are negative in 
the case of imports from Germany. Therefore, the Authority concludes that the present 
situation would change for the worse if the duty is revoked from Korea. 






f tfuri—in t ] ' urorRHflnr t sramnw 

On the ofo^ band, the volume and price effect of German imports iseitner negligible or 
negative. It is also seen that capacity of Germany is low and they have been exporting 
small quantity dining the period when anti dumping duty was imposed, Germany has 
also been exporting at a price higher dun the domestic selling price. In view of this 
behaviour by die exporters from Germany, the Authority does not see a likelihood of 
exports of the product under consideration taking place at dumped prices into India. It is 
also seen that in the FQI there is negative dumping and injury margins on account of 
exports of NBR from Germany to India. 


h CONCLUSIONS 

116. After examining the issues raised and submJsskxm made by the interested parties 
and facts available before foe Authority through the submission of interested parties or 
otherwise as recorded in foe above findings and on the basis of the above analysis of the 
state of current dumping and injury and Likelihood of continuation or recurrence of 
dumping and injury, foe Authority concludes that: 


♦ Germany: In view of foe porithm indicated In Fan 11$, foe Authority does 

not ace any reason for continuation of existing anti dthnping measures on exports 
of NBR from Germany into India. 

+ Korea RP: The Authority notes tiiatbofoKXPCairflXJ havebem reporting 
substantial quantities of NBR to India even during the existence of anti dumping ^ 
duty and have proposals to create reasonably high additional capacities in the near 
future. In view of foe proposed additional edacities of hath KKPC and LG, the 
authority concludes that them is a strong likelihood of exports into India 
continuing Bt dumped prices leading to consequential injury to foe domestic 
injury. Injury to domestic industry is Ukdy to continue or recur if the duties are 
either revoked or reduced in respect of imports from Korea. 


♦ The domestic industry continues to suffer material injury on account of low per 
unit realization due to the price effect of dumped imports and erosion of its 
market share; 


J. 


INDIAN INDUSTRY^ 




REST A OTHER ISSUES 


1 117. The purpose of anti-dumping duties, in general* is to eliminate injury caused to 
foe Domestic Industry by the unfair trade practices of dumping so as to re-establish a 
situation of open and fair competition in foe Indian market, which if In foe general 
interest of the country. Continuation of antidumping measures would not restrict imports 
from foe subject country in any way, and, therefore; would not effect the availability of 
foe products to the consumers. 
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K, RECOMMENDATIONS 

118. Having concluded that the domestic industry continues to suffer material injury 
on account of dumped imports from Korea RP and there is likelihood of continuation of 
dumping and injury on account of imports from Korea RP if the duties are revoked, the 
Authority is of the opinion that continuation of the measure is required against imports 
from Korea, The Authority therefore recommends continuation of the existing duty (as 
notified vide customs Notification no. 78/2005- Customs dated 01.09.2005 and as 
amended vide notification no. 11/2007- Customs dated 31.QL2007) in respect of both 
cooperative and non cooperative exporters from Korea RP as is in place as on date. As 
LG has also cooperated in the sunset review proceedings, they will be treated at par with 
another cooperating exporter namely KKPC. Accordingly, the duty recommended is US 
$ 38,73 per MT for cooperating exporters namely KKPC and LG and USS 362.75 per 
MT for other non cooperating exporters of Korea RP. 

L. FURTHER PROCEDURES 

119. An appeal against this order shall lie before the Customs, Excise and Service tax 
Appellate Tribunal in accordance with the relevant provisions of the Act. 

120. The Authority may review the need for continuation, modification or termination 
of the definitive measure as recommended herein from time to time as per the relevant 
provisions of the Act and public notices issued in this respect from time to time. No 
request for such a review shall be entertained by the Authority unless the same is filed by 
an interested pairty within the time limit stipulated for this purpose. 


R. GGPALAi)J, Designated Authorily 
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